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1. Uadopmanus 3a IpyxecTBOTO

Anbena AJl (,,JlpykecTBOTO”) € aKIMOHEPHO IPYKECTBO, pErUCTpUpaHO B bbarapus, coOcTBeHMK Ha K.K. AnbeHa -
BaKaHIMOHHO cenuine Ha Obarapckoro YepHomMopue 6im3o 1o rpax Bapha B Peny6ninka benrapusi.

Anbena AJ] e myOaMYHO IpYKECTBO, CHIVIACHO 3aKOHA 3a MyOJIMYHO MpejylaraHe Ha LIeHHW KHW)Ka, BIMCaHo € B Perncrepa Ha
myOnmaauTe IpykecTBa ¢ TpoTtokod Ne 39/05.06.1998 rommHa Ha [IppkKaBHATa KOMHUCHSA O IICHHHUTE KHMKA. AKINHTE Ha

JpyxecTBOTO ce ThpryBaT Ha brirapcka ponmoBa 6opca.

Cepanuiie 1 agpec Ha ynpasJieHHe:
¢.O0pouniie 9630

K.K. AnbeHa , ATMHUHUCTpaTHBHA Crpasia
00m. J1o6puu

bovarapus

1.1. CoGcTBEHOCT U ynIpaBjieHUe
CTpykTypa Ha KanuTajaa

KbMm 30 centemBpu 2022 pasmpezneneHHeTO Ha aKIIMOHEPHUS KANIMTaJl Ha IPY>KECTBOTO € KaKTO CJIE/Ba!

AK1UnoHepH 30 centemBpu 2022 roguHa
Bpoii axuun AKIHOHEPHO
ydactue B %
Anbena Xomguar AJl 2728 964 63.86%
VII® [dosepue 265 359 6.21%
3VII® Anwuani bearapus 166 180 3.89%
Anbena AJ] 40 384 0.95%
Jpyru ropuandYecKy JIuIa 483 359 11.31%
dusnyeckn ma 588 880 13.78%
Oo0mo 4273126 100%

YnpasJienue

[Tocneqnute npoMenu B YcTaBa Ha JpyKeCTBOTO ca BIHCAHM B PETUCTHpPa HA THPTOBCKHUTE ApykecTBa Ha 08 tomm 201 1r.
UnenoBete Ha CbBeTa Ha AUPEKTOPUTE ca Mpen3OpaHu 32 HOB 5-TOAUIIEH MaHJAT, KATO PEIIEHHUETO € BIMCAHO B TBPrOBCKUS
peructsp Ha 05.07.2019 r.

[Tocnennure NpoMeHU B OPraHUTE Ha YIIPaBJIEHUE ca BOMCAHU B TbProBCKuUs perucThp Ha 22 nexkemBpH 2021r.

Murnena Ilerkoa [leneBa — npeacenaten Ha CJI

Maprura IlerpoBa Togoposa — Uiien u 3am.npezacenaren Ha CJ|

Kpacumup Becennuor Ctanes — UiteH u MU3mbIHUTEICH IUPEKTOP

ITInamen [N'oueB JJumurpoB — Unen

Jn Bu Koncyntuar EOO/] - Unen

I[py)KCCTBOTO CC MpeACTaBJIsABA OT KpaCI/IMI/Ip Becemnnos Cranes - M3nbiaHuTelIeH JAUPEKTOP.
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Jluna, HaToBapeHu ¢ 00110 yIpaBJjeHue
OaUTeH KOMHUTET

Mapus Hynesa

I'mnka ﬁopnaHOBa

SIaxo Kamenosn

JpyXecTBOTO € 4acT OT MKOHOMHYECKA I'pyla U HEToBOTO npeanpustue - maiika ¢ AJJIBEHA XOJIIUHIT A/, koeto € ¢
€IHOCTENICHHA CUCTeMa Ha ynpasieHue ChBET Ha AUPEKTOpHUTE B CIICTHUS ChCTaB:

Hensnxa IlerpoBa Benukosa

Kpacumup Becennuos Cranes

Maprura Iletposa Togoposa

Huxkonait KoneB Kannakos

1.2. IlpeameT Ha AeiiHOCT

JeiHoctTa Ha [IpyKECTBOTO BKIIIOYBA:
®  IIpe/UlaraHe Ha 3aBBbPIICH TYPUCTUYECKH IMPOTYKT Ha MEXIYHAPOIHUS U BBTPELIHUA Ha3ap;

® qpenocTaBsHe Ha WH(OPMALMOHHM, CHOPTHH, AHUMAIMOHHU, KYJATYPHH ¥ JPYTHd BHAOBE YCIYTH, CBBP3aHU C

MEXAYHapOIHMs U BETPEILLEH TYPU3bM,;

L4 n3rpaxJaaHe, pa3pa60TBaHe " OTJaBaHC 110 HaCM Ha 06GKTI/I, COOCTBEHOCT Ha APYKECTBOTO.

2. CHETOBO/JIHA ITOJINTUKA

2.1. ba3a 3a u3rorBsine Ha UHAUBUAYATHUS (PUHAHCOB OTYET

@dunaHCOBUAT oTUET HA AJIDeHa AJl e U3rOTBEH B CHOTBETCTBHE C BCHUKH MeXIyHapOIHU CTaHAAPTH 3a PUHAHCOBO OTYHTAHE
(MC®O), kouTO Ce CHCTOAT OT: CTAaHAAPTH 332 (PHMHAHCOBO OTYHTAHE M OT THIKyBaHWs Ha Komwurera 3a pazscHenus Ha MCDO
(KPMC®O), onobpenu ot CbBera mo MexayHapoaau cdeToBogHu ctaHgaptu (CMCC), u MexayHapoJHUTe CYETOBOIHHU
CTaHJApTH M THIKyBaHUATa Ha OuBmma [locrostHeH komureT 3a pasgcHsaBaHe (IIKP), omobpenn ot Komurera mno
Mexaynaponuu cueroBoauu cranmaptu (KMCC), kouto edexruBHo ca B cuia Ha 1 sayapu 2020 T., 1 KOHUTO ca MPUETH OT
Komucusara na EBponeiickust cpro3. OtgerHara pamka ,,MC®PO, npuetu or EC* mo chinecTBo € ompezeseHaTa HallMOHATHA
cdyeroBogHa 0a3a ,,MexayHapomau cuetoBogan ctangapta (MCC), mpueTa chec 3aKOHA 32 CYSTOBOJCTBOTO U Ie(UHHUPAHA B T.
8 ot JlombIHUTETHNTE pa3nopeOu Ha TO3H 3aKOH.

a) Hosu u usmenenu cmanoapmu

ITo nomy ca u30poeHN cTaHIAPTHTE U M3MEHEHUSTa, KOUTO ca M3/IaJICHN 1 €()EKTUBHO ca B CHJIA 3a NIEPHO/IN 3arl0YBalli Ha WIN
cien 1 stayapu 2021 roguHa ¥ HE ca IPUETH 3a TI0 paHHO IPHIIaTaHe OT JIPYKECTBOTO.

*  IIpomenn B8 MC®O 16 Jlmunr (B cuma 3a roguntan nepuoan ot 01.06.2020 r., npuetn ot EK). C Te3u nmpomenu ce

BBBCK A MPAKTHYICCKA uenem)o6pa3Ha MspKa, Ha 6&33, Ha KOATO BCCKH JIM3UHIOIIOYYATEI MOXKE Ja H36epe Jla HC MPCICHABA
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JAJIA TaJicHa OTCTHIKA (OOJICKYCHHE) MO JU3WHT, BH3HMKHAIA caMO Karo Ipsika mocieauia ot manaemusata COVID-19, e

U3MEHEHME Ha JIM3UHTOBHsI AOroBop. Ta3u Mspka ce JOmycKa 3a IMpuiIaraHe ¥ KOraTo ca M3IbJIHEHU €IHOBPEMEHHO CIEIHHUTE
YCIOBUS: a) C TPOMSHATa B JHM3WHTOBHTE IUIAIAHMS CE MPOMEHS BB3HATPAXKICHHETO 3a JHM3HMHIA, KAaTO INPOMEHEHOTO
BB3HArPaKACHHE 110 CHIIECTBO HE HAAXBBPIISA Bb3HArPXKICHUETO 32 JIM3HWHTA, HETIOCPEICTBECHO MPEAXOXKIAIIO MPOMAHATa; 0)
BCSIKO HAMAJICHHE Ha JIN3UHTOBUTE IUTAMIAHMUS 3acATa CaMo IUIAIAHNATA, ITbPBOHAYAIHO IBDKUMU Ha WiH npenu 30 centeMBpH
2021 r.; KaKTO W B) OCTaHAJHTE YCJIOBHS Ha JHM3WHTA HE C€ MPOMEHST CHIIECTBEHO. JIM3MHTOMOMyYaTe AT, KOWTO IpHiara
IpakTHYecKaTa Lejiecho0pa3Ha MspKa, OTUUTA BCSIKA IIPOMSHA B IUTAIIAHHATA 10 JIM3UHIA MO CHIINS HA4MH, [0 KOIMTO Ts OU ce
otuena npu npuiaaraHeto Ha MC®O 16, ako He NpeacTaBiIsiBa M3MEHEHHE Ha JM3HHIOBHSA JOTroBop. Ts He € BaluIHA 3a
JIU3UHTOJIaTeIIUTE.

. 3menenne Ha MCDO 9 ®unancoBu nuHcTpyMeHTH, MCC 39 ®uHaHCOBH MHCTPYMEHTH: MPHU3HABAHE U OMOBECTSBAHE,
MC®O 7 ®dunancoBru nHCTpyMeHTH: onoBecTsBane, MC®PO 4 3actpaxoBarenau porosopu 1 MCOO 16 JIu3uHT CBBP3aHU C
daza 2 ot pedopmara Ha 0a30BHTE JMXBEHH NpOUEHTH (B cmia 3a rogumHu rnepuoan ot 01.01.2021 r., mpuern ot EK).
ITpomenure B cranmaptute, cBbp3anu ¢ Paza 2 ot pedopmara Ha 0a30BHTE JTUXBEHH NMPOIEHTH IIPEAOCTABAT OCHOBHO IBE
MIPAaKTHYECKN OOJICKYEHHSA: &) TIPH ONPEAEISIHE M OIIEHKa Ha MPOMEHH B JOTOBOPEHH MapHYHH MOTOIM OT (PUHAHCOBU aKTUBH H
MIACUBM U JIM3UHTOBH 3aJBJDKCHUS — KAaTO MPOMEHHUTE B 0a30BUTE JIMXBEHU INPOLEHTH C€ OTYMTAT Ype3 aKTyalu3upaHe Ha
e(eKTUBHMS JIMXBEH IPOLEHT, W ©) NpH OTYMTAHETO Ha XC/DKUPAIId OTHOUIGHUS — Karo Ce II03BOJM IPOMSIHA
(mpepasrnexxgane) B ONPEAEISIHETO Ha XEKUPALIOTO OTHOLICHHE M Ha OIIeHKaTa Ha XeIKUpaHHs oOekT Ha 0aza MmapuuHU
MOTOIM, TOPaJd M B pE3yJNTaT Ha 3aMECTBAHETO HAa NpWIAraHUTe O0a30BH JIMXBEHH MPOLEHTH C JPYTH alTepHATHUBU.
W3meHeHusATa ce puiaraT peTpocreKTHBHO.

* Ipomern B MC®O 4 3actpaxoBarenHu HoroBopu (B cmia 3a romumeu nepuogu ot 01.01.2021 r., mpuetn ot EK).
[TpomeHnuTe naBat nmpaBo Ha MPEANPHUATHS, H3BBPIIBAIIN NPEANMHO 3aCTPaXoBaTeNIHA ICHHOCT /1a OTJIOKAT JaTaTa Ha BIM3aHE
B cuia Ha MCOO 9 ®unancosu MHCTpyMeHTH oT | sHyapu 2021 r. Ha | sHyapu 2023 r., BMECTO TOBa T€3U HPEANPHUIATUS

MoraT fa npoasipkat ga npuiaarat MCC 39 ®uHaHCOBM MHCTPYMEHTH: IPU3HABaHE U OlleHsABaHe. Llenta Ha M3MEHEHHUETO € a

ce XapMOHH3Hpa AaraTa Ha Biau3aHe B cuiaa Ha MC®PO 9 ¢ HoBust MCPO 17 ¢ ien npeoonasiBaHe Ha BpEMEHHUTE CYETOBOTHH
MOCJIEANI OT Pas3iIMYHWTE JaTH HA BIM3aHe B Cwia Ha aBata craHgapta. C M3MEHEHHETO Ce BbBEXJa M BPEMEHHO
ocBoOoXxaBane or crnenuduyan msuckBanuss Ha MCC 28 MHBecTHM B acOLMHMPAaHH M CHBMECTHH TPEINPHATHS 110
OTHOIIIEHHE Ha TpWJaraHe Ha eMHHA MOJWTHKA 32 NPEANPHUITHS, U3IOJI3BAIIN MeToaa Ha cobcTBeHus kamuran o MCC 28.
TaxuBa npenpusTHS 3a TOAMIIHHU TIEPHOJIH, 3a104BaIy npenu 1 ssayapu 2023 r. nMart npaBo, HO HE M 33bJDKEHHE Ja 3amassT
CHbOTBE€THATAa CUYCTOBOJAHA IOJIMTHKA, IMpUJIaraHa OT aCOOMHUPAHOTO WU OT CBbBMCECTHOTO HNPEANPHUATHEC, KOraTo H3IMO0JI3BAT
MeToJia Ha COOCTBEHMS KaluTajl.

Ot BB3MPUEMAHETO HaA TE3U CTAHAAPTU, MPAKTUUYCCKU NPUITOKHUMHU 3a T'OJUITHNA OTYETHU NIEPHUOJIU, 3alI0YBaAIN Haﬁ-paHo Ha 1
suyapu 2021 r. 3a npexnpusitusiTa B Penyonnka beirapus, pbKOBOJCTBOTO € MPOYYHIIO Bb3MOXKHUS UM e(DeKT U € ONpeesIuIio,
4e Te He OMXa MMaJIN ChIIECTBEH e()eKT BbPXY CUECTOBOJHATA MOJNTHKA, PECII. AKTUBHUTE, IIACUBHUTE, ONIEPALINUTE U PE3YJITATUTE
Ha JIPY>eCTBOTO.

6) HoBu cTanmapTé 1 M3MEHEHHs Ha CHIIECTBYBAIIM cTaHaapTH u3naaeHn or CMCC, KouTo Bce olle He ca B CHiIa 33 TOIUIIHA
nepuou 3anoysamy Ha 1 ssayapu 2021 r.,:

*  MC®O 17 ,,3acTpaxoBaTeiqHu JOTOBOpH (B CHJIa 3a TOAMIIHYU MEPUOJIH, 3arouBanty Ha uiu ciex 1 sayapu 2023 r.). To3u
CTaH/AapT € U3IUI0 HOB CUETOBOJCH CTAaHIAPT 32 BCHYKH BHIOBE 3aCTPaxOBaTEJHU JOTOBOPH, BKJI. 32 HAKOM TapaHIMU H

(bI/IHaHCOBI/I UHCTPYMEHTHU, KaTo O6XBaH_[a MPUHIUIIA 3a TAXHOTO IIPU3HABAHC, OLCHABAHE, MPEACTABAHEC W OIIOBECTABAHE.
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CraHapThT 1€ 3aMEHU JIEHCTBAIIMS 10 TO3M MOMEHT CTaHAapT 3a 3acTpaxoBaTtesnute gorosopu — MC®DO 4. Toit ycraHoBsiBa

HOB ISUIOCTEH MOJEJ 3a OTYMTAaHETO Ta 3aCTPaXOBATEIHUTE IOrOBOPH, MOKPHBAI] BCUYKM PEJIBAHTHU CUETOBOJHU ACIEKTH.
Toil He € IPUIIOKUM 3a IEUHOCTTA Ha IPYKECTBOTO.

*  IIpomenn B MCDO 10 ,Koncomnaupaan ¢puaancosu otdetu 1 B MCC 28 ,IHBeCTHIINU B aCOIIMHPAHA U CHBMECTHH
MPEANPUATHA — OTHOCHO NPORAXOM WM anopT HA aKTUBH MEKAY WHBECTHTOP W HETOBH ACONMHPAHW WM CHBMECTHH
npeanpusaTHa (C OTIOXKeHa e(peKTHBHA JaTa Ha BJIHM3aHE B Cwia, moaiexkama Ha ompenensae or CMCC). Tesu nmpomenn ca
HACOYCHH KBbM pEIIaBaHETO Ha CUETOBOJHOTO TPETHPaHE Ha MPOAAXOHWTE WM alopTHTE Ha aKTUBH MEXAY WHBECTHUTOP H
HETOBH ACOLMUPAHU WM CbBMECTHH NMPENNpUATHs. Te NOTBBPKIaBaT, Ye CUSTOBOJHOTO TPETUPAHE 3aBUCH JaJld MPOJaBaHUTE
aKTHBH WIHM allOPTUPAHUTE HEMOHETAPHH aKTHBU, KOHCTUTYHPAT WK HE IO CHIIECTBO ,,0M3Hec” 1o cmuchia Ha MCDO 3. Ako
TE3U aKTHBU KaTO CHBKYITHOCT HE OTTOBApsT Ha OINPEAEICHHETO 3a ,,0M3Hec” MHBECTUTOPHT NpHU3HaBa Mevaiba wiu 3aryba 1o
MIPOLIEHTa, CHOTBETCTBAIIl Ha JieJla Ha APYTHTE HECBBP3aHH MHBECTUTOPU B aCOIMHMPAHOTO MM CHBMECTHOTO Ipeanpustue. B
CIlyJaWTe KOTaTO C€ NPOAAaBaT aKTHUBH WJIM C€ alopTHPAaT HEMOHETapHW aKTHBH, KOHTO KaTO CBBKYNHOCT ca ,,0M3HeC”,
MHBECTUTOPHT MPH3HABA W3IS0 Ievanbara WM 3arybara OT TpaH3akKIuATa. Te3u MPOMEHH LIe ce NMpHiaraT NepCcreKTHBHO.
CMMC oT10kH HavallHaTa JaTa Ha MPHUI0KEHHE Ha Te3H IIPOMEHH 3a HEOTIPEICIICHO BpEME.

. [Ipomenu B MCDO 3 buznec komOuHanuu (B cwia 3a roaumnau nepuogu ot 01.01.2022 r., e mpuetu ot EK). Te3u
npoMenu aktyanuzupar MCOO 3, karo 3aMeHST HIpenparka KbM crapa Bepcusi Ha KoHuenrtyanHata pamka 3a ()MHAHCOBO
OTYHUTaHE ¢ NocneaHaTa i akTyanHa Bepcus oT 2018 r. Te 100aBAT U U3KIIOUYEHHE OT IMPUHIMIIA HA TIPU3HABaHE 3a NMAaCUBHU U
YCJIOBHHM 3aJbJDKEHUs], KOUTO nonanar B ooxsara Ha MCC 37 [IpoBu3uu, yClIOBHU NacuBH U yciioBHU akTuBU 1 KPMCOO 21
3aabDKeHNS 3a JaHBIU M TAKCH, KaKTO M CE MIPAaBU M3PHYHO YTOUYHEHHUE, Y€ YCIOBHNUTE aKTHBH HE CE NMPHU3HABAT KbM JaTaTa Ha
npunobusaneto. [IpomMennTe ce nmpumarat nepcHeKTUBHO.

*  IIpomenn B MCC 16 IMoTH, MalWHU ¥ ChOpBHKEHU (B cuia 3a rogumHu nepuoan ot 01.01.2022 r., e npuetn ot EK).
Te3u npoMeHu 3a0paHsBaT Ha NpPEANPUSATHATA Aa NPUCNAAAT OT Pa3XoAWUTE CH 3a ,,TECTBaHE Jajll aKTHBBT (DYHKUHOHHpPA

HpaBI/IJ'IHO”, KOUTO Ca 4YaCcT OT HNPEKUTC pasxoJy, OTHACAIIN C€ IO AOBCKIAAHETO HAa aKTUBA 1O MCCTOIOJJIOXKCHUCTO U

CBCTOSIHMETO, HE0OXOAMMO 3a HEroBaTa EKCIUIOATAIlMsl [0 HAauyWHA, NPEIBUICH OT PBKOBOJACTBOTO, HETHH MHPUXOIH OT
MPOJIa’KOX HA TIPOM3BEJICHUTE apTHKYJIM 110 BPEME Ha CaMOTO JOBEXK/IaHE Ha aKTHBA /IO TOBA MECTOMNOJIOKEHHUE U ChCTOSIHHUE.
BMmecto ToBa npeanpusATHETO MPU3HABA TE3H NMPUXOIM OT MPOAaXOa 3a TAaKWBa apTHKYJH M ChOTBETHHUTE Pa3XO/H, CBP3aHH C
TSIX, B NeyasdaTta 1 3arydaTa 3a Ieprojia ChIIacHO NpaBHiIaTa Ha JIPyruTe NPHIIOKUMHU cTaHnapT. [Ipomenure yrodnsBar, ye
TECTBAHETO JAJH aKTHBBT (YHKIMOHHUPA MIPABUIIHO, BCHITHOCT MPE/ICTABISIBA OLEHKA I/ TEXHUUYECKHS M (PU3UUECKHS CTATyC
U IEMOHCTPUPAHH Bb3MOKHOCTH 3a paboTa Ha aKTHBa ca TaKUBa, 4e€ TOH Jja € B CbCTOSIHUE Jla CE U3I0JI3BA 110 MpeIHa3HAueHHE
IIpU TIPOU3BOJICTBO, AOCTaBKa Ha CTOKH WJIM YCIYTH, OTJaBaHe IOJ HaeM WM 3a aJMUHHUCTPATHBHU LETH. J(OMBIHUTEIHO,
MpenpusATHATa TPSOBa Aa OMOBECTABAT OTAETHO CYMHTE Ha MPUXOAWNTE M PAa3XOIUTE, CBBP3aHH C IMPOMU3BEICHUTE apTHKYIIH,
KOHUTO HE ca pe3yiTaTr oT oOM4aifHUTE NeHHOCTH Ha MpeanpuatueTo. IIpoMeHuTe ce mpuiarat peTpoclneKTHBHO, HO caMmo 3a
UMOTH, MallMHU M CBHOPBHKEHHS, KOWTO Ca JIOBEAEHH JI0 MECTOIOJOXEHHETO W CHCTOSHHETO, HEOOXOAMMH 3a TAXHATA
EKCIUIoATaIMsl Ha WIX CIIe HaYaJoTO Ha Hall-paHHUS NEPHOJl, PE/ICTaBEeH BbB (PMHAHCOBUS OTUET, KOI'aTO NMPEANPHIATHETO 3a
I'BPBU IBT NPUJIara U3MEHEHUETO.

*  IIpomenn B MCC 37 IIpoBu3un, yCIOBHM ITaCHBH M YCJIOBHH akTHBH (B cuia 3a roauinu nepuoau ot 01.01.2022 r., ve
npuetn ot EK). IlpomeHnTe crmenmanHo HW3SICHABAT, Y€ Pa3XOAWTE 33 HM3MBIHEHHETO Ha 3aJbJDKEHUATA 1O O0OpeMeHsBall
JIOTOBOP ca Pa3XxoauTe, KOUTO ca MPSKO CBBP3aHU C HETO, BKIIOYBAIIY: @) MPSIK Pa3xod Ha TPYA M MPSAK pa3xoj Ha MaTepHally;

n 0) DONBIHWUTENHH Pa3XxOAH, KOMTO ca TPSIKO CBBP3aHH C W3IIBJIHEHHETO Ha JOTOBOpAa MO IBTS Ha pPa3MlpeieiIeHHeTo -
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HalpuMep pasnpeAcJiCHUC Ha pas3sxoJd 3a aMOpTU3alivsdl Ha MUMOTH, MalllUHU U CbOPBIKCHHA, U3MOJ3BAHU 3a U3IBJIHCHHUC Ha

TO3M oroBop. He ce BKIIIOUBAT aJIMUHUCTPATHBHU U JPYT'H OOLIM pa3xoJIy, OCBEH aKO Te HE C€ M3PHYHO (PaKTYpUPyEeMH KbM
KOHTpareHTa 1o poroBop. IIpomeHuTe HaHacsAT M OpeOHA KOPEKIHs B YTOYHEHHWATA 332 NPU3HABAHETO Ha DPA3XOIWTE 3a
o0e3IeHKa Ha aKTHBH, IIPEAM Ja c€ Ch3Ia[c OTAENHA NMPOBM3UA 32 OOpEeMEHsBall JOTOBOp, KaTo IOAYEpTaBaT, 4e TOBa ca
aKTHBH, M3MOJI3BaHM B HM3MBJIHEHHE HA JOTOBOpPA, a HE aKTWBU NpEIHA3HAYEHHU 3a JOTOBOpA, KAKBOTO € HM3MCKBAHETO IO
BJIM3aHE B CHJIa Ha IpoMsHata. [[poMeHnTe ce mpuiarat 3a U3MEHEHHUs 10 JOTOBOPH, 3a KOUTO NMPEANPHATHETO BCE OILIE HE €
U3IIBJIHUIIO BCUYKH CBOM 33IbJDKEHUS KbM Hauajo0TO Ha TOAMIIHMS NEPUO, ITpe3 KONUTO 3a MbPBU BT I'M IpUIIara.

*  IIpomenn B MCC 1 IIpencrassiie Ha ¢uHaHCOBU OTYEeTH (B cwia 3a roauuHu nepuoau ot 01.01.2023 r., He mpueTH oT
EK). Te3u npomMeHHn ca HACOYSHU KbM KPUTEPHHTE Ha KJIACH(DUIMPAHETO HA 3a/IbJDKEHHSATA KaTo TEKyIIU U HeTeKymu. Criopen
TAX TPENNPUSITHETO KiIacupHULIUpa 3aJbDKCHUATA CH KaTO TEKYLIM MM HETEeKyIIM B 3aBHCHMOCT OT MpaBara, KOHMTO
CBIIECTBYBAT B Kpas Ha OTYETHHS NEPHOA M HE CE BIMAC OT BEPOATHOCTTA JAlH TO IIE€ YHPaKHU MPABOTO CH Ja OTIOXKH
YPE)KIAAHETO Ha 3aJbJDKEHHUATA. [[pOMEHNTE YyTOUHSBAT, Y€ MOJ ,,ypeXkAaHe  Ha 3aIbIDKCHUS Ce MMa MPEABUI IPEXBBPIISTHETO
Ha TpeTa CTpaHa Ha MapHyHM CPEICTBA, MHCTPYMEHTH Ha COOCTBEHUS KalWTaJl, JPYTH aKTHBU My yciayru. Knacudukamnusara
HE ce OTHAcs 3a ICPUBATHBHUTE B KOHBEPTHPYEMH NACHBH, KOMTO CaMH IO ceOe CH ca MHCTPYMEHTH Ha COOCTBEHHMS KalnTall.
IIpomenuTe ce mpuiaraT peTpoCIeKTUBHO.

. TlNogumnan nompobpenuss B MCDO 2018-2020 8 MCPO 1 Tlpunarane 3a mbpBU ObT Ha MeXIyHApOJHUTE CTAaHAAPTH 3a
¢uHancoBo oruntane, MCDO 9 dunancoru uHctpymenrtu, Mmoctparusen npumep 13 kbM MCPO 16 Jlnzunr 1 MCC 41
3emenenue (B cuna 3a roauinnu nepuoan ot 01.01.2022 r., ve ca npuetn ot EK). Te3u nogoOpeHus BHacAT YaCTHYHH TPOMEHH
B cieaaute crangapty: a) B MCPO | e mpenocTaBeHO 00IEKIEHNE 10 OTHOIICHNE Ha ABIIEPHO MPEANPUATHE, IPHIIAramo 3a
mppBH T MC®PO Ha mo-KbCHA JaTa OT MPEANpPHUATHETO Maiika. To OIEHsABa B CBOWTE MHAWBHAYaJIHH (PUHAHCOBU OTYETH
aKTHBHTE W MACHBHTE 1O OaJaHCOBHTE CTOWHOCTH, KOMUTO OMXa OMIM BKIIOYCHH B KOHCOJIMAMPAHHUTE (PUHAHCOBU OTYETH Ha
NpeANpPUSTHETO-MaliKa, 110 KOMTO INPENIPHUITHETO Malka € NpUAoOWIO IbIIepHOTO mpenupustue. To Moxe B CBOUTE
(DMHAHCOBM OTYETH 1a OLICHH KyMyJaTUBHaTa pas3linKa OT NPEeBaTyTHpaHe 3a BCHUYKHU JEHHOCTH B 4yyKOWHa 1o OallaHcoBaTta
CTOMHOCT, KOATO OM Omia BKIIOUYEHAa B KOHCOJIMAMPaHUs (PMHAHCOB OTYET HAa KOMIIaHUWsTa-Malika, Ha Oa3ara Ha Jarara Ha
npeMuHaBaneTo kbM MC®O Ha npennpuarueTo-mMaika, ako He ca U3BBPIIEHN HUKAKBU KOPEKIUH 3a IEUTE Ha MPOIeIypuTe
Ha KOHCOJMIALMs M 3apaan edekTure Ha Onm3zHec KoMOWHauusATa. ToBa M3MEHEHME IIe ce NMpWwiIara W 3a acolWUpPaHH H
CBHBMECTHH TPEANPHATHS, KOWTO Ca NpeAnpHenu chIoTo ocBoboxnaBaHe mo MC®PO 1. IlpeampustreTo mpuiara ToBa
N3MEHEHHE 32 TOAMIIHUTE OTYETHH NEPUOJIH, 3ar04Baiy Ha wiu ciel | stayapu 2022. ITo-paHHOTO NpHiarane € pa3peueHo.;
6) B MC®O 9 e HampaBeHO YTOYHECHHE BBB BPH3Ka C TAKCHUTE, KOUTO CE BKIIFOYBAT B “10 MPOLEHTHHS TecT  3a OIpeeliTHe
Jlalil TP M3MEHEHWe Ha JajieH (MHAHCOB IaCHB YCIIOBMSITA Ha HOBHSI WIIM WU3MEHEHMs (DMHAHCOB IACHB Ce€ pasiu4aBaT
3HAYUTEHO OT TE€3W Ha IbpPBOHAYANIHO npu3Hatus. Criopes MPOMEHHUTE NPU ONPEAETSTHETO Ha Te3M TaKCH, MPEANPHUSITHETO
BKJIIIOYBA CaMO Te3H, IJIATEHU WM IOJyYeHHW MEXIY 3aeMOIIoNydaTed M 3aeMOAaTell, BKIIOYUTEIHO TAKCH, MJIATeHH WIN
MIOJIyYeHH OT 3aeMOIIONIydaTells U 3aeMOJaTelsl OT UMEeTO Ha Apyrud. [Ipennpusaruero mpusara MIpoMEeHUTE KbM (PMHAHCOBUTE
IIaCHBH, KOUTO CE€ W3MEHAT B HA4YaJOTO WJIM Clie]l HadaJOTO Ha TOJWIIHMS OTYETeH MHEepHON, B KOWTO MPEANPHUATHETO
IIbPBOHAYAJIHO I'M IpHiara; B) B witoctpatuBeH mnpumep 13 kbM MCOO 16 e mpemMaxHATO HIIOCTPATHBHOTO OTYHMTAaHE Ha
BB3CTAHOBEHM OT JIM3MHIO/ATeNsl pa3xoJy 3a NojoOpeHHe Ha JIM3MHIOB MMOT C Il eJIMMHHUpaHe Ha BCSKakBO OOBpKBaHE
OTHOCHO TpPETUpPAaHE HA CTUMYIUTE MO JM3UHT. ThH KaTo HM3MEHEHHETO C€ OTHAcAd 3a MJICTPAaTHBEH NpUMEp, KOWUTO
IIpUApYy’XKaBa CTaHAAPTA, @ HE € 9acT OT Hero, He € II0COYeHa JjaTa Ha Bau3aHe B ciia; T) B MCC 41 e npemMaxHaTO H3UCKBAHETO
MPEeaNpUATHATA Ja H3KII0YBAT MApUYHNTE TOTOLH 32 IJIaNlaHe Ha JaHbIU IPU ONPeIeTHETO Ha CIIpaBeUInBaTa CTOMHOCT Ha

OMOJIOTHYHHUTE aKTHUBH U 3EMEACIICKaTa NMPOAYKIIHA.
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* IIpomenn B MCC 1 IlpexncraBsHe Ha ¢unancoBu ordeth 1 MC®DO IIpaktuyecko m3siBneHue 2: OnoecTsiBaHe Ha

CYETOBOJHU MOJIUTUKY (B cuila 3a ronuinHu nepuoau ot 01.01.2023 r., He ca npueru ot EK).

* IIpomenn 8 MCC 8 CueToBOgHA MOJUTHKA, IIPOMEHHN B CUETOBOJHUTE MPUOTU3UTECIHH OICHKH M TPEIIKH (B CHia 3a
rogumran nepuoau ot 01.01.2023 r., He ca nmpuetn ot EK).

PBKOBOJICTBOTO Ha [IpPYKECTBOTO M€ AaHANIM3Upa W OLEHH e(peKTa OT NPOMEHHTE BBPXY CUECTOBOJHATA MONUTHKA H
(DMHAHCOBOTO CHCTOSIHME M HE OYaKBa NPHEMAHETO HA TE3W HOBM CTAHAAPTH M M3MEHEHHS Ha CHINECTBYBAIIM CTAHAAPTH Ja

OKaXX€ ChbIICCTBCH e(l)eKT BBpPXY (bI/IHaHCOBI/ITe OTYETH Ha APYKECTBOTO.

OUHAHCOBUAT OTYET € H3TOTBEH B CHOTBETCTBHE CHC CUCTOBONHHUS MOJENI, OCHOBAaH Ha BB3CTAHOBMMATa HMCTOpPHYECKA
CTOWHOCT, C M3KIIOYCHUE HA CTPAJUTE OT MMOTH, MAIIUHU W ChOPBKCHUS, MHBECTUIIMOHHUTE UMOTH M ONPEICIICHU TaCUBH,
KOHUTO C€ NPEACTABAT BB (DMHAHCOBHS OTUET IO CIPAaBEJIUBA CTOMHOCT.

JIpy’XeCTBOTO BOJM CBOUTE CUCTOBOIHH peructpu B Obirapcku jieB (BGN), koWTo mpreMa KaTo HEroBa OTYCTHA BallyTa 3a
npenactaBsHe. JlaHHUTE B OTYETa W MPUIIOKEHUSATA KbM Hero ca mpeactaBeHu B xwisiau jeBa (BGN,000), ocBeH ako He €
ITOCOYEHO APYTO.

OT4eTHHAT TEepUO] oOXBama eqHa KajleHmapHa roguHa - oT 01 sHyapm mo 31 nmexemBpu. Tekym otueteH mepumon — 2022
roguHa. [Ipenxonen oryereH nmepuox — 2021 roanHa.

JIpy’XecTBOTO € BB3MPHUENIO 1a U3TOTBS U IMpeacTaBs equH OTUeT 3a medandara WM 3arydaTa W Jpyrus BCCOOXBATCH JOXO.
JlpyxecTBOTO M30Mpa Na MpeAcTaBs OTYETa CH 3a mevanbara wiu 3arybata ¥ ApYyrus BCeoOXBaTEeH IOXO, KaTo H3IO0J3Ba
METOJIa ,,pa3Xxoau M0 (YHKIMOHATHO MpeaHA3HAUCHHE , M3BECTCH ChINO, KaTo MeTon "ceOecTOMHOCT Ha mpomaxouTe'.
JIpy>XeCTBOTO CMsTa, Ye TO3U METOJ MPEIOCTaBs MO-TI0Je3Ha HHPOPMALUA 3a MOTPEOUTEIUTEe HA (PUHAHCOBHUTE OTYETH, ThHi

KaTo TOi OTpa3sBa Ho—n06pe Ha4yrHa Ha BOJACHC Ha JIEHHOCTTA OT Ou3Hec TJI€aHA TOYKa.

Hacrosmusat puHAHCOB OTYET ¢ MHAMBUIAYAICH (PMHAHCOB OTYET HA JPYKECTBOTO.

2.2. KoHcouaupaH (MHAHCOB OTYeT
JIpy’XeCTBOTO M3rOTBSI MEKANHEH KOHCOMIUPAH OTYET 3a TpeTo Tpumeceyne cbriacHo MCPO, koiito me Obae Ha

pasIoyioKEeHHe Ha TPETH Jinla B cpokoBete onpeaenenu B 3ITTLK

2.3. IlpyHUUn-npenoJioKeHHe 32 AelicTBAaLIO NpeAnpusiTHe

[TpUHUMIBT-IPEAIONOKEHHE 3a JEHCTBAIIO NpeanpusaTue € (QyHIaMeHTaleH MPUHIMII NPU H3TOTBSHETO Ha (MHAHCOBHTE
ordyerd. ChIIIaCHO MPUHIMIA-TIPEANON0KEHHE 32 JeHCTBALI0 NPEeNNpUsITHE, PEANPUITUETO OOMKHOBEHO CE Pas3riiekaa KaTo
IPOABIIKABAIIO ACHHOCTTa CH B 0003puMO ObJele 0e3 HaMepeHnue MM HeOOXOJUMOCT OT JINKBUAAIMS, IPEyCTaHOBsIBAHE HA
CTONAHCKaTa JEeHHOCT WM THhPCEHE Ha 3allUTa OT KPEIUTOPUTE, BCICACTBHE HA CBHIIECTBYBAIIM 3aKOHH WIH JPYTH
HOpPMaTHBHHU pa3nopendou. ChOTBETHO, aKTUBUTE M IACHUBUTE CE€ OTYMTAT Ha 0a3a BB3MOXKHOCTTA HA INPEANPHATHETO Ia
peanu3upa akTUBHTE W Ja YpeIW MAacHBHUTE CH B HOPMaJIHMA XoJ Ha OunsHeca. Ilpm omeHkara 3a ToBa Jaiy HPHHIUIIA-
MIPEATIONIOKEHHE 3a JeHCTBAINO NPEANPUITHE € YMECTEeH, PbKOBOACTBOTO B3eMa NpPEIBH[ IisUlaTa HaJdWMYHA MHGOpMAIHs 3a
00o03puMoTo ObBaenie, KoATOo oOXBalla IOHE, HO HE Ce OrpaHMyYaBa caMo J0, JBaHAJECETTe Mecela OT Kpas Ha OTYETHHs
HEPHOI.

DOUHAHCOBUAT OTYET € H3rOTBEH Ha MPUHIHUTIA-TIPEATIONIOKEHUE 3a )IeﬁCTBaII_IO npeanpusATreC, KOMWTO npeamnosara, 4e

MPEOIPUATHETO 1€ TPOIBIDKH JEHHOCTTA CH B 0003pHUMOTO OBACIIE.
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Mecen deBpyapu Bb3HHKHA BoeHEH KOHGIUKT Mexay Pyckara denepauust n PenyOnuka Ykpaiina. B orrosop Ha ToBa

ca BBBEJCHU Pa3lIMYHU HWKOHOMHUYCCKH CaHKIUH cpeuly Pyckata @Denmepanus U CBbp3aHU C Hesd (GU3UYCCKH H
IOPUAMYECKH JIMIA, Ha TI00aTHO HUBO. ['OAMIIHUAT TeMIT Ha uH}Ianus B bbirapus ce yckopu mpe3 CenteMBpH U 3a MOPEICH
Mecen, pocturaiiku 18,7% cupsmo 17,7% mpe3 mpeaxomHHMS Mecel, IMOKa3BaT JaHHM Ha HarMoHaNMHUAT CTaTHCTHYECKU
uactuTyT (HCU). Te3m daxTopm gamoxa CBOETO OTpakKeHHE BBPXY PE3YNTATHTE PEATH3UPAHH OT MPYKECTBOTO KBM

30.09.2022r.
2.4. CpaBHHTeJIHH JaHHH

JIpyXecTBOTO HpeACTaBs CpaBHUTENHA MH(pOpPMaus BbB (HHAHCOBHTE CH OTUETH 3a €IHA mpeaxogHa roamHa. Korato e
HEOOXOANMO, CPaBHHUTEIHHUTE JaHHU C€ peKIacHUIUpaT W MPEU3UHCIABAT, 32 Ia CE HMOCTUTHE CHIIOCTABHMMOCT CIIPSMO
IIPOMEHH B MPEACTABIHETO B TEKYLIHs Mepuo. JIpyKecTBOTO M3rOTBSI M MPECTaBsl KATO KOMIIOHEHT Ha ITbJIHUS KOMIUIEKT Ha

(MHAHCOBHUTE OTYETH M OTUYET 33 (PMHAHCOBOTO CHCTOSHUE KbM HAYaJIOTO HA Hali-paHHUS CPAaBHHUTENCH NEPHOJ, KOTaTo:

¢ TO mpujara CH4CTOBOJAHA MOJIMTHKA CbC 3aHA AaTa, IPpaBU MPCUZYNUCIICHUEC CbHC 3aJHA J1daTa Ha CTaTUHU B CBOUTC (1)I/IHaHCOBI/I

OTYETHU HUJIK KOIraTo npeKnacmbHqua CTaTHHU B CBOUTC (1)I/IHaHCOBI/I OTYCTHU; U

¢ MpUJIaraHeTo CbC 3aJHa JAaTa, NPEU3ZUYUCICHUCTO WIN HpeKJ’IaCI/I(i)I/I]_II/IpaHeTO OKa3Ba CBHLIICCTBCHO BJIMAHHUC BbBPXY

nHpopmanuaTa B 0TYETa 32 (PUHAHCOBOTO CHCTOSIHUE KM HAYaJIOTO HA MPEIXOMHHS MEPHO.
2.5. Or4erHa BajgyTa

OyHKIMOHANIHATA BayTa M OTYETHATA BallyTa Ha NPEJICTaBSIHE BbB (DMHAHCOBUS OTYET HA JPYKECTBOTO € OBIATapCKUSIT JIEB.
Ot 1 ronu 1997 r. neBbT € GUKCHpaH B ChOTBETCTBHE ChC 3akoHa 3a BHB kbM repmanckara mapka B choTHOmeHne BGN
1:DEM 1, a ¢ BBBeX)IaHETO HA €BpOTO KaTo oduImanHa BaixyTa Ha EBpomeiickus cpio3 — ¢ eBpoTO B ChoTHomeHHne BGN

1.95583:EUR 1.

HpI/I II'bPBOHAYAIIHO IPHU3HABAHE, CACJIKA B Yy XKJICCTPAHHA BajlyTa CC 3allUCBAa BbB (I)yHK].[I/IOHaJ'IHaTa BaJIyTa, KaATO KbM CyMaTa B
Yy)XXJACCTpaHHa BaJlyTa CC Hpuiara OOMEHHUSAT KypC KbM MOMCHTAa Ha CACJIKaTa WM OlepaludTa. HapI/I‘IHI/ITC CpeacCTBa,
B3CMaHUATA U 3aABbJLDKCHUATA, KaTO MOHCTAPHU OTYCTHU 06€KTI/I, ACHOMHUHHUPAHU B YYXACCTPAHHA BajlyTa C€ OTYUTAT BBB

(yHKIMOHAIHATA BaJlyTa, KaTo ce MpHIara 3aKIoYnTeTHuaT oomeneH kypc Ha BHbB kbm 31 nexemspn.

HemonerapanTe oT4eTHH OOEKTH B OTYeTa 3a (PMHAHCOBOTO CBHCTOSHUE, ITbPBOHAYAIHO JECHOMHHHPAHHM B UYyKAECTpaHHA
BaJIyTa, CE OTYNTAT BHB (DYHKIMOHAJIHATA BAJyTa, KATO CE MpHiara HICTOPUIECKUAT OOMEHEH Kypc KbM JaTaTa Ha onepanusaTa
U TMOCNEABAIIO0 HE CE NMPEOLEHIBAT M0 3aKI0YUTENeH Kypc. Edextute oT KypcoBUTE pas3iMKH, CBbP3aHU C YPEkKIAHETO Ha
TBPTOBCKHU CAETIKH B Uy)KAECTPaHHA BaJyTa WM OTYUTAHETO HA THPTOBCKHU CHIEJIKH B UYXKAECTpaHHA BalyTa 110 KypCOBe, KOUTO
ca pasIn4HU OT Te3H, N0 KOUTO ITBPBOHAYAIHO ca OMIN MPU3HATH, KAKTO M KypCOBHUTE PA3IMKU OT BAIYTHU 3a€MHU WIH APYTH

(bI/IHaHCOBI/I oricpanru €€ BKIHOYBAT BbB q)HHaHCOBI/ITe MIpUXoau U pa3xoau.

2.6. IIpuGIM3UTETHU CUETOBOIHU OLEHKHU

N3rotesiHeTo Ha (UHAHCOB OTYET MO0 MEXXAYHAPOIHHUTE CTAaHIAPTH 3a (DMHAHCOBO OTYMTAHE, M3UCKBA PHKOBOJICTBOTO Ja
HaMpaBd HAKOM MPUOJIM3UTEIIHU CUYETOBOAHHM OIECHKH W TPEAINOJOKCHHS, KOMTO C€ OTHACAT 10 IOKJIAIBAHUTE AKTHBU W
MaCWBH, OMOBECTCHUTE YCAOBHH AaKTHBM W MACHBH, KAKTO W A0 MPU3HATHTE Pa3XxOqd W NPUXOAM 3a Iepuoma. Te3u
MPUOJIM3ATEITHU OICHKH, HAYHCICHUS ¥ TPEIIOJIOKECHHS ca OCHOBAaHM Ha WH(QOPMALUATA, KOSATO € HaJIMyHa KBM Kpas Ha

OTYCTHUA NEPUOJA, MOpaaru KOCTO 6’bZ[eIIII/ITG (I)aKTI/I‘lCCKI/I pe3yiaTatu Ouxa MOIJIH Ja 6’BHaT pa3jJndHu OT TAX. KpI/ITI/I‘{HI/ITe
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CUCTOBOAHU MPECUCHKHU U l'IpI/I6J'II/I3I/IT€J'[HI/I OILICHKH Ca OIIOBECCTCHHU B HpI/IHO)KeHI/Ie 2.8.

2.7. CupaBeJinBa CTOMHOCT

CrmpaBeyiiBaTta CTOWHOCT Hai-oOIIO NPENCTaBlsABa IICHATA, 3a KOSATO CIUH aKTHB MOXCE Ja ObJe pa3MCHCH MU CIHO
3aJIbJDKEHUE J1a ObJICc M3IUIATCHO B OOMYaiiHA CJIeNTKa MY Ma3apHH YUYACTHHUITM KbM JaTaTa Ha OIICHSBAaHE.

CripaBeinBaTa CTOWHOCT IIPU TBPBOHAYAIHO NPU3HABAHE KATO 15710 CE pPaBHSBA HA IIEHATA HA CEJIKaTa OCBEH B ClIy4auTe, B

KOHTO:
e (Cpenkara e CKIIFOUEHA 110 MPHHY/A WK NIPH POPCMasKOPHU 0OCTOSTEICTBA
e [la3zapbT Ha KOWUTO ce € CIydusa CAeIKaTa € pa3InueH OT OCHOBHUS WM Hall-W3TOJHUS Ma3ap

® PasyerHara emuHMIlA, MPEICTaBeHA OT LIEHATa HA CIETKAaTa, Ce pa3jiduaBa OT OTYETHATA SIUHMIA 32 AKTHBA WM
IacKBa, KOUTO ce OLIEHABA 10 CIpaBeIuBa CTOHHOCT.
OmnpezensHe Ha ClIpaBeIMBa CTOMHOCT MPH Ma3apu ¢ HUCKO HUBO Ha aKTUBHOCT
IIpu na3apu ¢ HUCKO HUBO Ha aKTHBHOCT:
e OmnpenensHETO HA CIIPaBeJIMBa CTOHHOCT 3aBUCH OT (haKTUTE, 0OCTOSATENCTBATA ¥ XapaKTEPUCTHKHUTE HA Ma3apa u
M3MCKBA 3HAYMTEIIHA MPEIEHKa OT CTPaHa Ha OICHUTEI
e Crenxure U KOTUPOBKUTE MOTAT Ja HE ca IMPEACTABUTEIHH 32 OTIPEIeISTHE Ha CIIPABEIINBA CTOWHOCT
e HeoOxognM € MOMBIHUTENCH aHAIH3 BBPXY CHACTKUTE M KOTHPOBKUTE. AKO € HeoOXOAMMO Te Morar ga Obaat
KOPUT'HpaHH, 3a J1a 1aBaT [10-ICHA KapTHHA IPHU OIPEeNITHETO Ha CIpaBeiNBaTa CTOIHHOCT
B3emar ce mpeaBHI XapaKTepHUCTUKHUTE Ha aKTHBEH Ia3ap, KOWTO yYaCTHHMK Ha Ia3apa Ie B3eMe IpeABH] Ha jJaraTa Ha
OIleHKaTa, KaTo:
e [lIpenmonara yroBopeHa ceiKa MEeXIy YYaCTHHIIUTE Ha Ma3apa KbM JaTaTa Ha OLIEHsABaHE IO TEKYLIUTE Ma3apHU
YCIIOBHS
e [lIpenmonara crenkara na Ob/Ie U3BBPIICHA HA OCHOBHHUS I1a3ap, B IPOTHUBEH CIyYall Ha HAH-M3TOIHUS MMazap
e 3a He(hMHAHCOB aKTHB CE B3eMa MPEBH] HETOBAaTa Hali-e()eKTHBHA MIIH BICOKA yroTpeba
e 3a macuB OTpa3sBa PHCKa IPU HEHU3ITBIIHEHHE, BKIFOUUTESITHO COOCTBEHUS KPEAUTEH PUCK
W3nom3BaHe ¢ Ilel MaKCHMH3MpaHE Ha CTOMHOCTTa, € OHOBa M3MOJ3BaHE HAa aKTHB, OT Ma3apHUTE YYaCTHHUIM, KOETO

MaKCHMH3Hpa CTOMHOCTTa HA aKTHBA, H KOETO €:
®  dusnuecku Bb3MOXXHO
® [IpaBHO JOMYCTHMO

®  (QDUHAHCOBO OCBHIIECTBUMO
W3nomn3BaneTo ¢ nen MakCHMHU3HpaHe Ha CTOWHOCTTa OOMKHOBEHO € MJSHTHYHO ¢ (HO He BUHArM) TEKyIlaTa yrnorpeoa .
AKO HfMa OCHOBEH Ma3ap, M3XOJHATa CHAEJKa C€ M3BBPIIBA B HAW-M3roJHMA Masap, T.€. Ha Ma3apa, KOWTO MaKCUMH3HMpa
cyMmara, KOATO I Ce MOJy4YM IIpH Npojaxdara Ha akTHBA M CBEXJa 0 MHHUMYM Ha cymara, KOSITo OM Ouia IuiaTeHa 3a
MIPEXBBPIIIHE Ha TacKBa (Hal-MTMKBUIHAA Na3ap 3a Axktusw/Ilacusm).
OCHOBHHUTE U Hal-M3TOJHUTE MA3apH Ca €HH U CHIIX B TIOBEYETO CIIyJau.
[Ipemun/otcTpiku ce cpabpkaT BeB CrpasemmuBara CtoitHOCT(CC), ako Te oTpa3sBaT XapaKTEepUCTHKA Ha aKTHBA/TIacHBa,
KOSITO YYaCTHUIINTE Ha a3apa IIe B3eMaT NpeABHI IIPH CIENIKa C aKTHBEH T1a3ap.
[Mpunaranero Ha 6aokupaw gaxmop e 3abpaHeHo - brokupan ¢axkrop: KOpeKnus Ha KOTHpaHa LIeHa Ha aKTHUBEH Masap,

3al10TO HUBOTO IPpHU HOPpMAJIHA JHEBHA TbPTrOBUS HA Ia3dapa HE € NOCTATb4YHO Ja a6c0p6npa KOJIMYCCTBAaTa MPUTCIKABAHU OT
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HIPENPUITHETO.

AKoO mazapHaTa aKTUBHOCT CIlaJla C€ M3MOJA3BaT METOIU 3a OLICHSIBAaHE.
e Koraro nma HabmOgaeMa ma3apHa JeHHOCT
e Koraro nma cnaj B HaOmroaemara masapHa JeiHHOCT
e Koraro 0OMKHOBEHO HsAMA MPOCIICANMA MTa3apHa JCHHOCT

®  @oxychT € BbpPXY TOBA JIaJIU LIEHUTE NPHU CAECJIKUTE ca CHOPMUPAHH B pe3yiITaT Ha oOMyaifHa AeidHOCT (He Mpoaaxkou
TIpY JIMKBUIALUS WK OeACTBHE); aKTHBHOCTTA Ha Ma3apa He € 3abJDKUTENIeH (DOKYC.
ChIyTe NPUHIKIMI ca MPUI0KUMHE 32 GpruHaHcoBU U HeuHaHcoBU AktusH/[lacusu.
JIpyXecTBOTO M3I0JI3Ba TIOAXOASAIIN CIIOpE 0OCTOATENCTBATA METOIU 32 OCTOMHOCTSIBAHE, 32 KOUTO MMa J0CTaThYHO HATHIHU
JTaHHY 3a OIICHSABAaHE HA CIPaBEUINBATa CTOMHOCT, KATO M3IMOJI3Ba MAKCHMAJIHO CHOTBETHUTE HAOIIONAEMU XUIIOTE3H U CBEX/A
JI0 MUHIMYM H3I0JI3BAaHETO Ha HEHAOIIOJaeMUTe.
e [loaxom Ha mMazapHUTE CPAaBHEHHS - M3MONI3BAT CEe LCHW M Jpyra IoJjie3Ha MH(opmanus, reHepupaHa OT Ma3apHU
C/IEJIKH C UACHTUYHHU WK cpaBHUMH (T.e. nogo0Hu) Aktusy/Ilacusuy;
e Iloaxon Ha 0a3zaTa Ha pa3XxoJuTe - OTpa3siBa aKTyaJgHaTa CyMa, KOSTO OM ce M3MCKBalla TEKYILO, 3a Ja Ce 3aMEHU
TOJHOCTTA Ha aKTUBa (4€CTO HapH4aHa TEKyIlla IIeHa 3a MOAMSHA);
e [loaxox Ha Oa3aTa Ha JOXOIUTE - MPEBPBINA OBJACIIM CyMH (HalpUMep MapHUYHH ITOTOIX WX MPUXOIU U PAa3XOIH) B
€IMHHA TeKyIIa (T.e. CKOHTHPAHa) CyMa, KOSITO OTpa3siBa TEKyIIUTE ITa3apHU OYaKBaHWA 32 TE3U OBICIIN CYyMH.
Bceuuky akTHBHM M ITAacHBH, 32 KOMTO C€ M3MEpBa CIPABEAINBATA CTOHHOCT WM ca ONOBECTEHH BbB (PMHAHCOBHTE OTUETH CE
KaTeropu3npaT B HepapxusATa Ha CIIPaBeINBaTa CTOWHOCT, OMHMCaHa KAaKTO cliefBa, Ha Oa3aTa Ha Hal-HUCKOTO HHUBO BXO[,
KOMTO € OT 3HaUCHHUE 3a OLCHABAHETO Ha CIPaBEJINBATa CTOMHOCT KaTo LsIIO.
VepapxusaTa Ha CIpaBe/UIMBHTE CTOMHOCTH CE KATErOpH3HMpa B TPH HHBA HA XMIIOTE3H, WM3ION3BAHM TIPH METOIHMTE 3a
OLICHSIBAHE HA CIpaBeJuIMBaTa CTOMHOCT. Kareropusanusara € B pa3jIMuHU HUBA B HepapxusTa Ha CIIpaBeJIMBAaTa CTOMHOCT Ha
0a3ata Ha CTENEHTAa, B KOSTO BXOJAIIMTE JAHHU 3a M3MEPBAHETO ca HAONIOJaBaHM M 3HAYCHHETO HA BXOMAIINTE JaHHM 3a
OLIEHsBAHETO HA CIPABE/IMBATA CTOMHOCT B TAXHATA IAIOCT: MepapXuaTa Ha CIpaBeUTHBHTE CTOMHOCTH HPEJOCTABAIIM Haii-
BHCOK paHT Ha 00sBeHHTEe (HEKOPUTHpaHM) [ICHM Ha aKTHBHUTE Ia3apH 32 WACHTHYHU aKTHBM WJIM NMACHBH (XHIOTE3H OT |-BO
HHUBO) U Haf-HUCBHK - Ha HEHAOII0JaeMHUTEe XUITOTE3N (XUIIOTE3H OT 3-TO HUBO).
Xwunoresn ot 1-Bo HUBO - O0sIBeHH (HEKOPUTHPAHH) IEHN Ha aKTUBHUTE Ta3apH 32 WACHTHYHN aKTHBU WM MACHUBH, 1O KOUTO
MIPEAIPUATHETO MOXKE J1a UMa JOCTHII KbM JaTaTa Ha OICHABAHE.
Xunoresu OT 2-po HUBO - J[pyrWm XHUIOTE3W OCBEH BKIIOUEHHTE B HUBO | OOSABEHM LIEHW 3a aKTHB WM IACHB, KOMTO ca
Ha0JII01aeMH MPSIKO WM KOCBEHO.
Xwunoresn ot 3-To HUBO — HeHaOrogaeMu XUIOTe3M 3a aKTHB WK NacuB. [1oiydeHn OT TEXHHUKH 32 OLIEHKA, KOMTO BKIIIOUBAT

BXOJOBC 3a aKTUBA WUJIK TaCHUBA , KOUTO HE C€ OCHOBABAT Ha Ia3apHU JaHHU ( HCMa3apHU q)aKTOpI/I)

Konnenmusita 3a crnpaBemyBata CTOHHOCT IpeArojiara pealn3upaHe Ha (QUHAHCOBM WMHCTPYMEHTH upe3 nponaxba. B
MIOBEYETO Ciydan, obade, OCOOCHO IO OTHOMIIEHHE Ha TBPTOBCKHTE B3€MaHHS W 3aJBJDKCHUS,ICTO3UTHTE M KpPEIUTHTE,
JIPY’>KECTBOTO OYaKBa J]a peayn3nupa Te3u (PMHAHCOBH aKTHUBHU M ITACHBU YPe3 TAXHOTO IILIOCTHO 00paTHO M3IUIAIAHE WK PECI.
roracsiBaHe BbB BPEMETO. 3aTOBa T C€ IMPEACTABSAT M0 TAXHATA AMOPTHU3MPYEMa CTOMHOCT.

CpI110 Taka roisiMaTa 9acT OT (PMHAHCOBHTE aKTHBH U ITACHBH Ca WJIM KPATKOCPOYHH IO CBOSITA CHITHOCT (THPTOBCKH B3€MaHUS

1 3aIBJDKEHUS ), HIIM Ca OTPA3eHU B OTYETa 3a (PMHAHCOBOTO CHCTOSHHUE IO Ma3apHa CTOMHOCT (KPEIUTH C TIPOMEHIINB JTMXBEH
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HpOHCHT), rnopajau ToBa TdXHaTa ClipaBCAJinBa CTOMHOCT € HpI/I6J'II/I3I/ITCJ'IHO paBHaA HAa OTUCTHATA UM CTOMHOCT.

JI0KOJIKOTO BCe Olle He ChUIECTBYBA JIOCTAThYHO Ma3apeH OIUT, CTAOMIHOCT U JIMKBUIHOCT 33 MOKYIKH U NPOJaXOU Ha HAKOU
OT NPUTEXAaBAaHUTE OT JPY>KECTBOTO (PMHAHCOBU aKTUBU M IACHBH, 33 TSAX HsIMa JOCTATHYHO U HAJEHKIHU KOTHPOBKM Ha
Ma3apHU LIEHU.

PBKOBOJICTBOTO HAa APYKECTBOTO CUMTA, YE NPH CHIIECTBYBAIIUTE OOCTOSTEIICTBA MPEACTABEHUTE B OTUYETa 3a (PMHAHCOBOTO
CBHCTOSHHE OLCHKM Ha aKTHBHTE W IIACHBHUTE Ca BB3MOXKHO HaW-HAIEKIHHW, aACKBaTHH M IOCTOBEPHM 3@ IIEIHUTE Ha
(mHAHCOBAaTa OTYETHOCT M Ca OJIM3KO JO TAXHATA CIpPaBEUINBA CTOHHOCT, B 3aBHCHMOCT OT TEXHHUST XapakTep M MaTypUTET

(Tpunoxenue 2.8).

2.8. KimouoBu CYECTOBOAHM MPEUEHKA U I[pl/lﬁJII/I3I/lTeJIHl/I OICHKH

Ilonesen scueom na 01;leompaﬁnume mMamepuailnu akmueu

P'BKOBO,I[CTBOTO Ha JPYKECTBOTO OHNPCACIA OYaKBAHHA IIOJC3CH KUBOT W aAMOPTU3AMOHHUTE HOPMH, IPUIIaraHud HOpu
HAYUCJIFIBAHC HA PA3XOAUTE 34 aMOPTU3AlMH, CBBbP3aHU C IPUTCIKABAHUTEC ,E[T:JIFOTpaI;‘IHPI akTuBH. Ta3u l'IpI/I6J'II/IBI/ITCJ'IHa OIICHKa
CcC 6a31/1pa Ha MPOCKIUA Ha XKU3HCHUA ILUKBJI HAa aKTHUBUTC. Tsa moxe ga ce IMPpOMCHU B 3HAYUTCIIHA CTCIICH B PE3YJITAT Ha

NPOMEHH Ha Na3apHaTa cpesia U ApYru GpakTopH.

Obe3yenKka Ha UMOMU, MAUWLUHU U CHOPBIHCEHUA

K®eM maraTa Ha BCEKM TomWIICH (PMHAHCOB OTYET PHKOBOJICTBOTO Ha IPY’KECTBOTO OpTaHM3HpA Iperie] 3a O0e3IeHKa Ha
MMOTH, MAlIMHA W CHOPBKEHHSA. AKO ca HaIWIE TaKWBa WHAWKATOPH Y€ IMPHONM3HUTEIHO OMpeeiicHaTa BBH3CTAHOBHMA
CTOWHOCT € MO-HHCKA OT TSAXHATa MPEHOCHA CTOWHOCT TO MOCJIEIHATA CE M3IHCBA 10 BH3CTAHOBHMATA CTOWHOCT HA aKTUBUTE.
Bb3craHoBUMaTa CTOWHOCT HA MMOTHTE, MAIMHUTC M ChOPHKEHHUS € IMO-BUCOKATa OT JBETE: CIPABEIJIHBA CTOHHOCT 0Oe3
pas3xoau 3a mpoaaxOa WM CTOWHOCT MpH yrnotpeda. 3a omnpelesiHeTO Ha CTOMHOCTTA MpH yrnoTpeda Ha aKTUBUTE ObJCIIUTE
MapuyHU MOTOIM C€ TUCKOHTHPAT JI0 TAXHATa HACTOSIIA CTOMHOCT KaToO ce Mpujiara AUCKOHTOBA HOpMa MPEd JaHbBIM KOSTO
OTpa3siBa TEKYIIUTE MMa3apHU YCJIOBHUS M OIICHKHA Ha BpEMEBAaTa CTOMHOCT Ha MAPUTE M PUCKOBETE CHCIM(DUIHU 32 ChOTBETHHS
aKkTUB. 3aryouTe oT 0Oe3leHKa ce OTYMTAT B OTUYETA 3a Medandara WK 3arydara u Ipyrus BCEOOXBATEeH JOXOJ OCBEH ako 3a
JAJICHUS aKTHB He € (opMupaH IpeolieHbYeH pe3epB. ToraBa o0e3IeHKaTa ce TpeTHpa KaTo HaMaJeHHe Ha TO3U Pe3epB OCBECH

AaKO Ts HEC HAAXBBPJIA HETOBUA PA3MEP U HAABUIICHUETO CE BKIIIOYUBA KATO pa3xo/ B OTYCTA 34 BCEOOXBATHUS JO0XO0M.

Obe3uenka na 63emManus

Ha Bcsxa oTueTHa JaTa APYKECTBOTO OLICHABA U ONPCACIIA OYaKBAHUTE KPECAUTHHU 33Fy6I/I Ha TBPrOBCKUTC U JAPYTI'd B3EMAHUA
KaTo C€ B3C€Ma NpEABU/ LidJIaTa pa3yMHa U apryMCHTUpPaHa I/IH(l)OpMaL[I/ISI, BKIIIOUHUTCIIHO U 3a 6LZ[€II.II/I nepuoau. HpI/I OIICHKaTa
CH JPYKECTBOTO OTHHUTA IPOMAHATA B PHUCKA OT HACTBIIBAHC Ha HCU3NBJIHCHUC IIPE3 OYaKBAHHUA CPOK Ha (I)I/IHaHCOBI/IH
HWHCTPYMCEHT U CC 6a31/1pa B 3HAYMTECJ/IHA CTCIICH HA IMPOTHO3H, HpI/I6J'II/I3I/IT€J'IHa OLICHKA M MpPCHCHKa 34 MAKPOMKOHOMHUYCCKUTEC
YCI0BUA, NKOHOMHUYCCKHUA CCKTOP U FGOFp&(I)CKI/I}I PETHUOH, OT 3HAYCHUE 3a BCCKU KOHTPArcHT, B TOIMBJIHECHUC KbM MHUHAJ OITUT

u crieiuUIHA, OTICPATUBHU U IPYTH WHIAUBUAYaIHH Xapaktepuctuku (IIpuroscenus 13 u 14).

Hemnama peanusyema cmoinocm Ha mamepuainume 3anacu

OmpenensiHeto Ha TpoBm3us(06e3IeHKa) 38 MATEPUATHUTE 3allaCl BKIIFOYBA TPOIEC HA OlCHKA. bamaHcoBaTa CTOHHOCT Ha

MAaTCpHUAJIHUTE 3allacu Cce 0663H€H${Ba A0 pceajindyemMara um CTOﬁHOCT, KOraTo TsSXHaTa CeOECTOMHOCT BeUe MOKE Ja HE 6'I>Z[e
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BB3CTaHOBACMA — HAIPUMEP, KOraTO MAaTCPUAIHUTE 3arlaCu ca NOBPCACHU HUJIK OCTAPCIIU U3LSJIO0 WIN YaCTUYHO WJIM UMa Cllall B

MIPOAXHUTE UM IIeHH. BBB BCEKM Cirydail peanm3yemara CTOMHOCT NPEACTaBIsBa Haii-moOpara OIleHKa Ha BH3CTaHOBHMATa
CTOMHOCT U C€ OCHOBAaBAa Ha Hal-CUI'YpHMTE CBIIECTBYBAIM KbM JaTaTa Ha OT4YeTa JaHHU U IMPUCHILO BKJIIOUBA OIEHKU
OTHOCHO OBJEUINTE OYaKBaHUS 3a peayM3yema croiHocT. KpuTepunte 3a ompenensHe Ha pa3Mepa Ha OO€3LEHKAaTa WU
OTIIMCBAHETO CE OCHOBABAT Ha aHAJIM3 3a CTapeeHe, TEXHUYECKa OIIeHKa M NoclieiBaly chouTus. [1o mpuHIMI TakbB Mpolec Ha
OlLIEHKa M3MCKBa 3HAYMTENIHA MpPELEeHKa W MOXe Jia MOBJHse Ha OajlaHCcOBaTa CyMa Ha MaTEepHalIHUTE 3alacd KbM Jarara Ha

otueta (Ilpunoscenus 12).

Obe3yenka Ha uneecmuyul 6 ObULePHU U ACOYUUPAHU OPYICECHEa

Ha Bcska nara Ha ordera 3a ()MHAHCOBOTO CHCTOSHME PBKOBOJICTBOTO IPaBH OLEHKA JAJIM CHIIECTBYBAT WMHIUKATOPH 3a
o0e31ieHKa Ha HErOBHTE MHBECTHIIMU B ABIIEPHH U acOLMHPaHU JpykecTBa. KaTo OCHOBHM MHAMKAaTOpH 3a oOe3leHKa ce
IpueMaT: 3HaYWTEIHO peaynupaHe Ha obema (Hax 25%) wim NpeycTaHOBsSIBaHE IEHHOCTTa Ha JPYKECTBOTO, B KOETO €
WHBECTHPAHO; OTUWTAHE Ha 3aryOM 3a MO-TIPOIABIDKUTENICH IEPHOA OT BpeMe (HaJ TpH TOAWHM), KaKTO M OTYMTAaHE Ha
OTPHIIATEIHN HETHH aKTHBU WIIM aKTHBH II0JI PETHCTPUPAHMS OCHOBEH aKIMOHEpeH KamuTan. Karo ©a3a 3a mporHosute Ha
MApUYHHUTE IOTOLM MpPEAN JAaHBIM Ca W3IOJI3BaHH (HMHAHCOBHTE OIOKETH, pa3pabdOTEeHH OT CBHOTBETHHTE IPY>KECTBa,
MOKPHBAIIX TPH JI0 NIET TOAUILEH NEPUOJI, KAKTO U IPYTU CPEITHOCPOYHHU M IBITOCPOYHH IUIAHOBE M HAMEPEHHUsI 32 Pa3BUTHETO
UM.

KirouoBuTe MpeAnonokeHus, N3M0I3BaHu IPH M3YHCICHUATA Ca ONpe/eIeHH KOHKPETHO 32 BCAKO JIPY)KECTBO M ChOOpa3HO
HeroBaTa crienudurka Ha AeifHOCTTa, OM3HEC cpeaTa U PUCKOBETE.

TecroBeTe M MpenEHKUTE Ha PHKOBOACTBOTO 3a 00E3LEHKa Ha MHBECTUIMMTE Ca HANpPABCHU Ipe3 IpH3MaTa HAa HETOBUTE
MIPOTHO3U ¥ HAMEPEHHUSI OTHOCHO OBJCIINTE MKOHOMHYECKH M3rO/AM, KOUTO CE OYakBa Ja OBAAT MOJYHYEHH OT NBUICPHHUTE H
ACOIIMUPAHNUTE JPY>KECTBA, BKIIOUMTEIHO THPTOBCKH ONHUT, OCHUTYpsIBAHE HA NO3WIMH Ha Ia3apH, OYaKBaHUITA 3a ObACIIH
IpoAaxOu u 1mp.

B pesynrar Ha HanpaBenute mzuncienus kbM 30 cenrtemBpu 2022 r. € mnpu3HaTa 00€3lEHKA HA WHBECTHLMH B JBLICPHU U

acouuupanu npeanpustus B pazmep Ha 0 xuwr.js. (2021 r. — 0 xun. 1B.) (Ilpunosicenusi 6 u 7).

Cnpagednusa cmoitnocm
Ilpeoyenxa na cepaou om UMC

B npykecTBOTO € MpHeTO NMpeolleHKaTa Ha CrpafuTe JI0 TSAXHATa CIIpaBeAJMBa CTOWHOCT Jla ceé M3BBPIIBAa OOMYaiHO Ha 5-
TO/MIIEH TIEPHOJI OT HE3aBHCHUMH JIMIIEH3UPaHu oneHuTenu. Korato TsXxHara crpaBe/yIiBa CTOMHOCT CE IMTPOMEHS ChIIIECTBEHO
Ha MO-KPaTKH WHTEPBAJIN OT BpEMe, MPEOIEHKATa MOXKeE /1a C€ U3BBPIIBA M0-UECTO.

Kem 31.12.2020 r. cbc CHASHCTBHETO Ha HE3aBUCUM JUIEH3UpaH oleHuTen Artanac ArtanacoB cbc Ceptudukar 3a
OIICHUTEJICKA MPABOCIOCOOHOCT 3a OIleHKa Ha HeaBwkumu uMotd Ne 100100765/14.12.2009r. upe3 «Kantopa Axopna Ilmrocy
OO/] e u3BbplIeHA OLIEHKA Ha CTPaiuTe 10 CIIpaBeIiBa CTOMHOCT.

ITpu Ta3u npeouenka (Huso 2 B tepapxuama na cnpageonugume cmoiiHocmu) ca TPUIOKEHH CICIHUTE OCHOBHH MOIXO0a H
OLIEHPYHM METOAM 3a M3MEpBaHEe Ha CIpaBe/uIMBaTa CTOWHOCT Ha crpaaure: ,,MeTox Ha BB3CTaHOBUTEIHATA/BEIIHATA
cToitHOCT” M “MeTox Ha mpsiKara Kanuraausanus (pUXoHa CTOWHOCT)” 3a crpaJuTe U3MOJI3BaHU B TypHCTHUYECKaTa JICHHOCT
u ,Meron Ha Ta3zapHUTE aHAO3W’ 3a OmeHkKa Ha oduc crpaga. ChOTHOIICHHETO MEXAY JBaTa METO/Aa € MPHIOKEHO
WHAMBUIYaTHO KBM BCEKH OOEKT CITOpes XapaKTepa Ha 00eKTa, HETOBUTE IOJOXKUTEIHN U OTPUIATEeIHN (pakTopu. 3a Bozema

BEIMYHMHATA Ce M30Mpa Ta3H, KOATO OTpa3siBa MO-OOCKTHMBHO CTOMHOCTTa Ha MMOTA. JIUCKOHTOBHAT (DakTOp € ompesesieH B
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CBbOTBETCTBUC C OCTATHUCH CKCIIJIOATALITMOHCH CPOK, OTTrOBApsIl HAa BUa Ha CrpaJiaTa U Ha4MHa U Ha CKCIIOAaTallusd KbM JaTaTa

Ha olleHKara. [lazapHaTa CTOWHOCT Ha OLCHSIBAHWTE OOCKTH € IOJy4YeHAa MPU CHOOpa3siBAHE C MECTOINOJOKCHUETO U
CBCTOSIHHETO Ha Ma3apa Ha HEABIKUMH UMOTH.

[IpunoxeHn cpeTHN BETMINHHU HA TPSAKO M KOCBEHO HAOIOTaeMH BXOISIIH TaHHHA

- mpu MeTo/a Ha BeIIHaTa CTOMHOCT — IIeHa Ha HOBO CTPOUTENCTBO OT 51 1B./kB.M. 10 1480 11B./KB.M., JOIIBIIHUTEIHHA Pa3X0an
10 10% m oTOMB 3a CTPOUTEITHHN HETOCTATHIHN M TEXHUIECKa 1 HKOHOMHYECKa 00e3IeHKa;

- npu MeTona Ha MPHUXOJHATA CTOWHOCT C€ M3X0XKJIa OT TPAWHO pPEANM3UPAaHUS YHCT TOJUILICH IPUXOJ HAa MMOTa Karo
MPUXOJIHATA CTOWHOCT C€ Ompeiesis Ha 6a3a peajcH WM Bh3MOXKEH IMOCTOSIHHO JOCTHDKHUM HAaeM, ONpECicH Ha 0a3a CpeaHus

npeajiarad HacM B paﬁOHa ;

- mpu Merona Ha ma3apHHUTE aHAIO3W — HasapHa meHa oT 500 eBpo/kB.M. 10 968 eBpo/KB.M., KOPHTHpaHa C KOPEKIIMOHHH

KOS(UIMEHTH 32 TUIONT M XapaKTePUCTUKHA HA UMOTHUTE.
[IpeoueHenaTa cToifHOCT Ha crpaauTe € JokiuaaBaHa B [Ipunoxenue Ne 3.

Ilpeouyenka na uneecMuyUOHHU UMOMU

Jlpy’)XeCTBOTO € mMpHeno Ja OLEHSBAa WHBECTHLIMOHHUTE HMOTH IO CIpaBeqInBa CcTOMHOT. Ilpueto e mpeoreHkara Ha
HMHBECTUIIMOHHUTE UMOTH JI0 TAXHATa CIIPaBEUINBA CTOMHOCT Aa ce u3BbpIuBa exxeroaHo. Kem 31.12.2021 r. ¢be chAEHCTBHETO
Ha HE3aBUCHM JIMLEH3UpaH olleHuTen AtaHac AtaHacoB cbc CepTH]HKAT 3a OLIEHHTENICKA MPAaBOCIIOCOOHOCT 3a OLICHKAa Ha
uwenBmwkumu uMotu Ne 100100765/14.12.2009r., CepTudukar 3a OIEHUTEICKA MPAaBOCIOCOOHOCT 3a OIICHKA Ha MAIHUA W
cropbxernns Ne 300100771/17.11.2014r. u CepTuduxar 3a OICHUTEICKA IPABOCTIOCOOHOCT 3a OICHKA Ha 3eMEICIICKH 3eMHU U
Tpaitan HacaxnmeHmss Ne 810100341/16.08.2011r. upe3 «Kantopa Axopm Ilmroc» OOJ] e wu3BbpIIeHa OICHKAa Ha
MHBECTULMOHHUTE UMOTH JI0 CIpaBenBa cToiHocT. Ilpu ouenkata (Hugo 2 6 iiepapxusma Ha cnpageonugume CmouHOCmu)
ca TIPWIOXKEHH CIICHUTE OCHOBHM IOAXOAM M OIIEHBYHM METOOM 332 M3MEpBAaHE Ha CIIPABEAJIMBATA CTOWHOCT: 3a 3€MHUTE
,»,MEeTo/l Ha Ma3apHHUTE aHAIo3MW’, 3a Crpamu ,,MeTon Ha Bb3CTAaHOBUTEIHATA/BEIIHATA CTOMHOCT” u “MeToa Ha MpsKaTa
KanuTanu3ams (IpUXoIHa CTOHHOCT)”.

OT npeolieHKaTa HA MHBECTUIMOHHUTE UMOTH JIO CIpaBe/uiuBa cToitHocT kbM 30 cenremBpu 2022 r. e npusHaTta nevyanda B
pa3mep Ha 0 Xxu1.JiB U 3aryba ot obe3rieHka B pa3mep Ha 0 XuiLjB.

[IpeouieHeHaTa cTOMHOCT HA MHBECTULIMOHHUTE UMOTH € 10KJaaBaHa B [Ipunoxenue Ne 4.

Ilpuébnuzumenna oyenka 3a OmcpoyeHu OanvUu

HpI/ISHaBaHeTO Ha OTCPOYCHHUTEC HNAHBYHHU AKTUBU M MACHBU BKIIIOYBA CHCTABAHETO Ha CEpHA OT AOITYCKaHMUA. HaHpHMep
ﬂpy)KCCTBOTO Tp?[6Ba A0 OLCHU BPEMCTO HA BB3CTAHOBABAHC HA BPEMCHHU PA3JIMKH, JAJIU € Bb3MOXKXHO BPEMCHHUTC PA3JIMKU
Ja HE 6’B,I[aT BB3CTAHOBCHU B MNPCABUANMO 6I>,IlCH_I€ WA JOKOJIKO JaHBYHUTEC CTABKH CE€ O4YdKBa Ja C€ IpujiaraT 3a nepuoja,

KOraToO akKTUBBT LIC CC peaIM3rpa WIN MMACUBBT LIC CC ypEaAU.

o ce oTHacs 10 OTCPOUCHM AAaHBYHU aKTHBU PEaIM3MPAHETO UM B KpaiHa CMETKa 3aBUCH OT obiaraeMms J0Xo[, KOMTO 1ie e
Ha pasnoisioxeHue B Opaeme. OTCpOUCHUTE NaHBYHM aKTHBU CE MPU3HABAT CaMO KOraTo € BEpOSATHO, 4ue Ie nma obyaracMa
nevanda, Cpemry KOosITO MOXE [a Cé YCBOM OTCPOYEHHAT IAaHBUYEH aKTHUB M € BEPOSATHO, ue J[pyKECTBOTO Ie peann3upa
JIOCTaTBYHO O0OJaraeM J0X0A B ObEIIN NEPHOH, 32 [a ONOI30TBOPH HAMAJIEHHETO TPH IUIAIIAHETO Ha JaHbK. ToBa 03HaYaBa,
ge JlpyXecTBOTO MpaBU MPEANOI0KEHUS 32 JTaHPYHOTO CH IUIAHWPAHE U NMEPHOANYHO TH OIEHSBA IIOBTOPHO, 3a J]a OTPa3siBaT

InpoMsiHaTa B O6CTOHTGJ’ICTBaTa, KaKTO U JaHBbYHH pa3nope}16n. OcBeH TOBa HU3MEPBAHECTO Ha OTCPOYCH AAHBYCH AKTHUB WJIN
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nacuB OTpa3siBa Ha4YuHA, 110 KOKTO APYKECTBOTO OYaKBa Jla Bb3CTAHOBU OajaHcoBaTa CTOMHOCT Ha aKTHBA HIIK ypeau nacuBa

(IIpunooicenue 32).

Ilposusuu

ITpoBu3nuTe Morat 1a ObIAT pasrpaHUYEHH OT APYTHTE NACHBH, 3aII0TO CHIIECTBYBAa HECUTYPHOCT OTHOCHO NPOSIBICHUETO MM
BbB BPEMETO M CyMara Ha cJenKkaTa. [lo-THNMMYHUTE NMPOBU3MM, KOUTO c€ OTpas3sBaT oT JIpyKeCTBOTO NPOM3THYAT OT
3abIDKCHUSTA 110 B3CTAHOBSIBAHMS HA CyMH, H3ITBJIHCHHE Ha JIOTOBOPH, HEYPEAECHH CIIOPOBE U OM3HEC NMPECTPYKTYPHUPAHE.
IIpu3HaBaHETO M OllEHKAaTa Ha MPOBU3MUTE U3UCKBAT OT JIpy>KeCTBOTO Aa HAIpaBU NpPEIEHKAa OTHOCHO BEPOATHOCTTa (aKo
CHOMTHETO € I0-BEPOSITHO, OTKOJIKOTO Jia HE HACTBIIM) U3XOJMI IOTOK OT PEeCypcH Jia ce M3MCKBAaT 3a IOracsBaHe Ha
3abJDKEHUE U Aadu OM MOTJIa a ce Ja/ie HaJeKIHa OLIeHKA Ha CyMaTa Ha 3aJbJKEHUETO.

OcBeH TOBa CUETOBOJHATA MOJIUTHKA Ha J[py>KeCTBOTO M3UCKBa NIPU3HABAHETO Ha Hali-7oOpaTa OlLEHKAa Ha CymaTa, KOSITO e
ce M3HUCKBA 3a MOTacsIBaHE Ha 3aJBJDKEHHETO M OIICHKaTa MOXKE J]a C& OCHOBaBa Ha MH(OpManus, KOATO IMOKa3Ba JUANa30H OT
cToifHOCcTH. TBI KaTO NMPU3HABAHETO CE OCHOBAaBA Ha CErallHATa CTOHHOCT, TO BKJIIOYBA CHCTAaBsIHE Ha MPEATIONOXEHHS IPH
aJleKBaTHA JIMCKOHTOBAa CTaBKa, C II€T Jia OTPa3u NpPH IHOAXOAAII AWCKOHTOB IIPOIEHT CIEHU(UYHUTE 32 3aJbIKCHHUETO

PHUCKOBC.

B wyacTHOCT 110 ce OTHacd A0 MPOBU3MMTE IPH NPECTPYKTYpUPaHE, U3UCKBA CE 3HAUUTENHA CyOeKTHBHA IPELCHKa, 3a Ja ce
oIpezieny Jaly 3aJbJDKaBallo CbOUTHE € HACTBIWIO. BCHYKM HadWyHU J0Ka3aTelcTBa TpsOBa Ja OBIAT OLCHEHHU 3a Ja ce
OIlpesieNy Jajy € JOCTaThbuHO MoJAPOoOeH IUIaHa 3a Ja Ch3Jaje BaJIMJHO OYaKBaHE 33 aHTAKUMEHTAa Ha PBKOBOJCTBOTO OTHOCHO
IPECTPYKTYPUPAHETO — TOECT Ja C€ 3all0YHE M3IBIHCHUE Ha IUIaHA 3a MPECTPYKTypHpaHe WIHM Ja ce OOSBAT OCHOBHHUTE MY

XapaKTCPUCTUKU IIPC]] OHC3H, KOUTO MIC Ca 3aCCrHaTH OT HETO.

Ycnoenu akmueu u nacugu

VcioBHUTE IMacUBU NpeACTaBJIABAT Bb3MOKHHU 3aIbJUKCHHSA Bb3HHUKBAIIU OT MUHAJIN C"E>6I/ITI/I$I, YHUCTO CHUICCTBYBAHC IIIC 6’BZ[6
MOTBBPACHO CaMO OT HACTHIBAHCTO WJIM HEHACTBHIIBAHCTO HA €JIHO WJIM MOBCUC HECCUT'YPHU 613}16H_[I/I CchrOUTHS HE U3LAJI0 B
PaMKHTE Ha KOHTPOJIa HA FOPUANYECCKOTO JIUIIC. Te ue ce IMpu3HaBarT, a C€ OIMOBECTABAT, KOraTO HE € JOCTATHbYHO BEPOATHO, Y€
nU3XO 1M MOTOK OT PECypCH 1IC 6’[),[[6 HeO6XOI[I/IM 3a MOKPHMBAHE HA 3aIbJDKCHHUCTO M CyMaTa Ha 3aAb/DKCHUETO HE MOXKCE Ja

ObJIe OlICHEHA C JOCTaThYHA HAJCKTHOCT.

Hewns6exHo OIPEACIAHETO HAa YCJIOBCH IMACUB M3MCKBA 3HAYUTCIIHU MPCLCHKA OT CTPpaHa Ha PbKOBOJACTBOTO.

AKmioepcKu npeonoiodceHus 3a 00X00u NPU NEHCUOHUPAHe

[TnanoBeTe 3a 1OX0MM MOTAT Aa OBAAT CIIOXKHU MOHEXKE Ce M3NCKBAT aKTIOEPCKH TPEIOIOKEHNS, 3a /1a Ce OIpeelld pazMepa
Ha 33/IbJDKEHHETO U pa3xoa. Bp3MOXKHO € (pakTHUECKHTE pe3yiTaTH /1a Ce pa3IndaBaT OT IPEIoNaraéMHuTe pe3yiaTaT. Te3u
Pa3IMKH ca W3BECTHH KaTO aKTIOCPCKH IedaiOn u 3aryom. 3agbiDKeHHUITa 10 1e(UHUPAHH/KOHKPETHH JOXOAH Ce M3MEpPBAT C
ITOMOIIITa Ha KPEAUTHHUS METOJ Ha TIPOTHO3HUTE €IUHMIM, CTIOpea KOHTO JIpy>KecTBOTO TpsOBa /1a HapaBH HAJSKIHA OIICHKA
Ha pa3Mepa Ha 00E3IIETeHUATa, KOUTO Ca CIEeUYelIeHH B 3aMsSHA Ha NMPEIOCTAaBEeHH YCIYTH B TEKYIIHS U MPEAXOTHH IEPHO/N,
M3IONI3BaHKN aKTIOEPCKU TEXHUKH.

B nomenHeHue B cirydaurte, KOrato ce (pMHAHCUpAT IUIAHOBETE 3a JAe(HHUpPAHU A0XOIH, JpykecTBOTO TpsOBa aa onpeneiu
CrpaBe/UIMBaTa CTOMHOCT HA aKTHBHTE IO IUIaHa, HAa 0a3ara Ha OYaKBaHATa BH3BPBIIAEMOCT OT aKTHBHTE IO IJIaHa, KOWTO ce

H34YUCJIIsIBa, KaTO C€ U3II0JI3Ba IPOrHO3HATa ABJITOCPOYHA HOPMaA Ha Bb3BPbHIIACMOCT.
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B pe3yaTaT KPpSCAUTHUA METO Ha MPOTHO3HUTE CAUHUIIA BKIIIOYBA MOpCAnIla OT aKTIOCPCKU NPCLCHKU. Te3n MPEANOJI0KCHUA

BKJIFOYBAT JIeMOTPa)CKU TPEATON0KEHHSI KaTO CMBPTHOCT, TEKy4eCTBO, IEHCHOHHA Bb3pacT U (PMHAHCOBH IPEIIOJIOKEHUS
KaTO MPOIEHTH HA OTCTBIIKA, HUBA HA 3aIUIATUTE M AoXoauTe. Te3n MpeArnoaokeHus ca MpeaMeT Ha MPENeHKH U MOTaT 1a ce
Pa3BHAT CBINECTBEHO DPA3IMYHO OT OYAKBAHOTO W IOPaad TOBa MOXKE Ja JOBENAT IO 3HAYUTEITHO BB3JICHCTBHE BBPXY
3abIDKCHUSTA TI0 Ae(UHUPAaHN KOHKPETHH foxoau. IIpu ompenensHe Ha ceramHara CTOMHOCT Ha ABJITOCPOTHUTE 3aTbIDKCHUS

KBM IIEpCOHAJA MPH ICHCHOHUPAHE Ca M3II0JI3BaHH U3YMCIICHNS HA cepTU(HULIUpaHn akTioepH (IIpunosicenue 19).

2.9. I[e(l)l/lHI/lIII/lI/l H OICHKa Ha C¢JICMCHTUTE Ha OTtuera 3a (l)l/lHaHCOBOTO cberosane u OTdera 3a meyajidara WIH

3ary0ara u Apyrus BceoOXBaTeH J10X0/

2.9.1. UmoTH, MAIIMHHU U CHOPHKEHHUSA

I[I'npBoHayaIHO MPUIOOUBaHE

[Ipy TBPBOHAYATHOTO MTPHUAOOMBAaHE, MMOTHTE, MAIIMHUTE W CHOPHKCHUATA CE OLEHABAT 1O cebecToMHOCT (IleHa Ha
mpuaoOMBaHe), KOATO BKJIIOYBA IMOKYITHATA [I€HA, MHUTHHYECKUTEC TaKCH W BCHYKH JAPYTH NPEKH Pa3XOdH, HEOOXOAMMHU 3a
NpUBEXKAaHE Ha aKTHBa B pabOTHO chcTostHMe. [IpekuTe pasxoiau ca: pa3xoau 3a TOATOTOBKAa Ha oOeKTa, pa3xoau 3a
II’bPBOHAYaJHA JIOCTaBKa W 00paboTKa, pa3xoauTe 3a MOHTaX, pa3sXoJu 3a XOHOpPAapH Ha JIMIA, CBbP3aHH C MPOEKTa,
HEBB3CTAHOBUMU JaHBIU U APYTH.

JpyxecTBoTO € ompenenmyio croiHocTed mpar oT 500 yieBa, moj KOWTO MpuUAOOUTUTE aKTHBH, HE3aBUCHUMO Ye MPHUTEKaBaT

XapaKTCPpUCTHUKH HAa UMOTH, MAllTMHAU U CbOPBIKCHUS, CC OTYUTAT KATO TCKYI PA3XOMA.

ITocnenBaio oueHsIBaHe
3a mocnesBaiia OIEHKA Ha MMOTH, MAIIMHK ¥ ChOPBKCHHUSTA, APYKECTBOTO MpHJIara Mojeja Ha [eHATa Ha MPUI0OWBaHE
cerimacio MCC 16 — 1ieHa Ha npuaoOuBaHe/0e3 crpaanTe/, MUHYC HaTpynaHaTa amMOpTH3alWsi W HATpylaHH 3aryou oT

o0Oe3lieHKa. 3a rmocJeaBalia OleHKa Ha CrpaauvTe CC Ipujiara MoZi€jia Ha CIpaBeajInBarTa CTOMHOCT.

HocaeaBamu pasxoau

W3pbpmieHATe TOCIEABAIN Pa3XOH, CBbP3aHM C MMOTH, MAIIMHU W CHOPBKCHHS, KOUTO MMaT XapaKTep Ha MOIMsSHa Ha
OTIpENIeICHH KOMIIOHEHTH, BB3JIOBH YacTH W JETAWIH, FUIM Ha TOJOOPEHUS W PEKOHCTPYKIHSA, C€ KalUTalM3UpaT KbM
CTOWHOCTTA HA CHOTBETHHUS aKTHB. HeamMopTH3MpaHaTa 4acT Ha 3aMEHEHHUTE KOMITIOHEHTH C€ U3ITHUCBA OT CTOMHOCTTA Ha aKTHBa

U ce MPU3HaBa KaTo TEKYI[ Pa3Xof.

AmopTu3aums
AmopTH3anuATa ce HauyMCIsIBa Ha 0a3a JMHEHHHUS METOJ| 32 O4YaKBaHHS CPOK Ha IOJIE3€H >KMBOT Ha MMOTH, MAIIMHU U

CHOPBIKCHUSA. 3emsra He ce aMoOpTU3upa. OuakBaHHUS MOJIE3CH KUBOT € KaKTO ccaBa:

I'pynu akTuBHM 2022 roguuHa 2021 roguna
Crpanu ot 4 1o 100 roguau oT 4 1o 100 roguan
ManuHy U ChbOPBKEHUS oT 2 1o 50 roguHu ot 2 510 50 roguH"
TpancnopTHU cpencTBa ot 4 1o 20 roguHU ot 4 10 20 roauHU
CronaHCKy UHBEHTAp U APYTH ot 2 1o 20 roauHu oT 2 10 20 roauHu
Pacrenus HocuTeH (JIO30BH MACHBH) ot 7 1o 25 ronuHu oT 7 1o 25 roauHu
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ITone3HuAT )KUBOT HAa UIMOTH, MAIlIMHU U CHOPBKEHUS Ce MpepasriIexk/a B Kpast Ha BCEKU OTUETEH MEepPUO U NP YCTaHOBSIBaHE
Ha 3HAYNUTEIHH OTKIOHEHHS CHPSMO OYaKBaHHUS OBJICII CPOK HA M3IOJI3BAaHE, ChIIMAT ce Kopurupa. Kopekumsita ce Tpetupa

KaTo nMpoMsHa B HpI/I6JII/ISI/ITCHHaTa OLICHKA 1 € B CWJIa NIEPCIIEKTUBHO, OT JaTaTa Ha U3BHPIIBAHE HA IIPOMSIHATA.

Pa3xoam nmo 3aemu

Pasxomure mo 3aeMH, KOUTO MOraT HPsKO Ja C¢ MPUIHIIAT Ha MPUIO0OMBAHETO, CTPOHUTEICTBOTO WM NMPOU3BOJICTBOTO HA
aKTUB, OTroBapsml Ha ycioBusTa Ha MCC 23, ce KanuTalu3upar B CTOMHOCTTa Ha aKTHBA KaTO YacT OT HEroBaTa CTOMHOCT.
Jpyrute pa3xoau 1o 3aeMH CE MMPU3HABAT KaTO Pa3Xxoj B EPUOJIA, 32 KOMTO Ce OTHACHAT.

2.9.2. HemaTepuaJIHl aKTHBH

HemarepuananTte akTUBH, MPUIOOUTH OT MPEIIPUATHETO CE MPEACTABIT MO IICHAa Ha IpuaoOWBaHe, HAMaJeHa C HAaTpylaHaTa
aMopTH3anus 1 3aryda oT oOe3eHKa.

JpyXecTBOTO € ompenenmio cTodHocTeH mpar ot 500 jieBa, mox KOHWTO MPUIOOUTHTE aKTHBH, HE3aBHCHMO Y€ IPUTEKABAT
XapaKTCPUCTHKH Ha HEMATePHAJIHH aKTHBH, C€ OTYHTAT KAaTO TEKYI[ Pa3XOJ.

Hpe[[HpI/IHTI/ICTO OLCHABA AAaJIU IMOJIC3HUAT KUBOT HaA HeMaTepHaneH AKTHUB € OFpaHI/I‘-IeH HIINn HeOI‘paHI/I‘ICH U aKo € OFpaHI/I‘-IeH,
OIICHABA MPOABDKUTCIHOCTTA Ha SHHUIIUTE, ChCTABIABAIIM TO3H TOJIC3CH JKUBOT. J[afeH HeMaTepHalieH aKTHB CEe Pa3riiexk/ia
KaTo MMaIl HCOIPaHWYCH IMOJIC3EH KHUBOT, KOraTo Ha 0a3ara Ha aHaJIW3 Ha ChOTBETHUTE (PAKTOPU HE CHIIECTBYBA MPEIABHIAMO
OTpaHUYCHUE 3a MEPUO/Ia, IPe3 KOUTO Ce 0YaKBa aKTHBBT Jla TEHEPUPA HETHHU MAPUYHU MOTOIH 3a MPEAMPUITHETO.
AmMopTI3upyeMaTa cyMa Ha HEMAaTEepPHAJICH aKTHB C OTPAaHWYCH ITOJIE3eH JKUBOT c€ pa3lpenieis Ha CHCTeMaTHYHa 0asza 3a
Ieproia Ha HETOBHS IOJIE3CH JKHUBOT, MpHJIara ce JMHESH METOA Ha aMOPTH3aIlis M IMOJIC3HHUST JKUBOT IO TPYNH aKTHUBU €

KaKTO CJIC€aBa:

I'pynu akTuBu 2022 ropuna 2021 ropuna
IIporpamMHH MPOIYKTH oT 4 no 10 roguau oT 4 no 10 roguau
Hpyru ot 5 10 20 roguHN ot 5 10 20 roguHU

HemarepuaseHn akTuB ¢ HEOTpaHHUYEH IOJIE3€H KHUBOT HE ce amopTusupa. B crotBercTBHE ¢ MCC 36, mpeanpusTHeTo B Kpas
Ha OTYETHMS TEPHOJA TecTBa 3a O0Oe3leHKa HeMaTepHajeH aKTHB C HEOTPAHWYEH II0JIE3€H >KMBOT Ype3 CpPaBHIBAHETO Ha
HETroBaTa BH3CTAaHOBHMA CTOHHOCT C OTYETHAaTa My CTOMHOCT M KOTAaTO CHIIECTBYBAa MHAMKAIUSA, Y€ HEMATEPHATHHUAT aKTHUB

MOXKE 1a € O6€3H€H6H C€ OTYHTa 3ary6a oT 0663H€HK&.

2.9.3. UuBeCTHIIHOHHY MMOTH

VHBECTUIIMOHHN UMOTH Ca TE3U UMOTH, KOMTO IBJITOCPOYHO CE IBPHKAT OT JAPYKECTBOTO 3a MOXOIH OT HACMH W/WIIK 3apaju
BBTPEIIHOTO yBEJIMYCHHE Ha TsAXHATa cTOWHOCT. CrpaauTe, BKIIOYEHH B MHBECTUIIMOHHUTE UMOTH HAl-4eCTO MpeACTaBIsSBAT
pectopaHTH, 0apoBe W APYTH Crpajy, U3MOJI3BAHH KATO TYPUCTUYECKH OOEKTH, KOUTO HE C€ MOJ3BaT, HO Ce MPUTEXKaBaT OT
JpyxectBoTo, 3a na ObAar oTmajeHd moj (opmara Ha oOmepaTHBEH HaeM. VHBECTHIIMOHHHTE WMOTH C€ OIEHSBAT IO
CIlpaBeAJiuBa CTOWHOCT, IMpeJCTaBisBalla Ma3apHa LeHa, ONpelesiHa OT HE3aBUCHUMU OLICHUTENH exerogaHo. Ilpomenute B
cIpaBeJIUBaTa CTOMHOCT Ce MPU3HABAT B OTYETAa 3a Ievandara wid 3arybaTa U Apyrus BceoOxBaTeH noxoj. [ledanOure mmm
3ary0uTe OT MPOMEHHTE B CIIPAaBEUIMBATA CTOMHOCT Ha WHBECTHIMOHHUTE MMOTHU CE OTYHMTAT B IedanbaTa Wi 3aryobara 3a

roguHaTa KbM CTaTUA “Z[pyl“I/I }10x0)11/1/3ary61/1 oT HCﬁHOCTTa, HETHO” 3a nepuoaa, mnpe3 KOKTO ca Bb3HHKHAIIH. PCaJ’II/BI/IpaHI/ITG
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NPUXOJIY OT HAEMH OT WHBECTHIMOHHM MMOTH C€ NPEACTAaBAT B CTAaTUS ,,IPUXOAM” /MPUXOTU OT HaeMu/ Ha OTYeTa 3a
nedanx0aTa WK 3arydara u ApyTrHs BceoOXBaTeH TOXO/.

VHBECTHIMOHHUTE HMOTH CE OTIIMCBAT OT OTYETa 32 GUHAHCOBOTO CHCTOSIHHE, KOTaTo € U3BAIAT TPaWHO OT ynoTpeba U He ce
0YaKBaT OT TAX OBJEINN CTONAHCKH M3TOAW WM ce mponanar. [ledandure mimm 3aryouTe OT NpojakOM Ha OTAEIHH aKTHBH OT
rpymnata Ha ‘“WHBECTHIIMOHHHATE MMOTH~ C€ ONpeIeiAT Ype3 CPaBHABAHETO HA IPHUXOIHWTE OT Mpojakbara m OamaHcoBaTa
CTOMHOCT Ha aKTHBa KbM JlaTaTa Ha npojaaxoOara. Te ce mocouBaT HETHO, KbM “APYTH JIOXOAW/3ary0H OT A€HHOCTTa, HETHO B

oTYeTa 3a Ieyanbara uin 3ary6aTa u Jpyrus BCeOOXBaTeH J0XO0[ (B reuanadara win 3ary6aTa 3a FO)II/IHaTa).

Tpanchepu OoT W KpM Tpynara “UHBECTUIMOHHM HMMOTH~ C€ TPaBAT, KOraTo HMMa MPOMSHA BBB (DYHKIIMOHATHOTO
MpeHa3HaYeHHUEe U LIeTU Ha aJieH UMOT. B ciiydaii Ha mpexBbpIsHE OT “UHBECTUIIMOHHU UMOTH KbM “UMOTH 3a U3MOJI3BaHE B
coOcTBeHaTa NEHHOCT” aKTUBBT C€ 3aBeXkJa B HOBaTa CH Tpyla II0 HaMepeHa HCTOpWYECKa IICHa, KOSTO IIPEICTaBIsABA
CIpaBeNIUBaTa My CTOHHOCT KBM JaTaTa Ha HpeXBBpIsHeTo. [Ipu mpexBBpisHE OT “MMOTH 3a M3MOJ3BaHE B COOCTBEHATa
JIeHHOCT” KbM “MHBECTULMOHHHU UMOTH’, aKTUBBT CE€ OLIEHSBA [0 CIpaBEUIMBaTa My CTOMHOCT Ha JaTaTa Ha NPEXBBbPJSHETO,
KaTo pasiukara 1o OajaHcoBaTa My CTOWHOCT C€ MpEACTaBs KaTo KOMIIOHEHT Ha JIPYT BCEOOXBAaTCH TOXOJ B OTYETa 3a
nevandaTta WM 3arydaTta u Ipyrus BCeOOXBaTEH JIOXOM U Ce IPENCTaBsi KbM “TIPEOLEHBYEH pe3epB — CTPaAM U 3eMH”~ B OTYETa

3a MPOMEHUTE B COOCTBEHUSI KalTUTAJl.

2.9.4. NuBecTHNM B TbIIEPHU U ACOMUHPAHH NMPEANPUITHS

VHBecTHLMKTE B ABIICPHU U ACOLMUPAHU MPEIIPHATHS CE OTYUTAT Ype3 ceOEeCTOMHOCTHHUS METO/I, CIIOpe]] KOMTO yyacTusTa ce

OTYHMUTAT 110 II€Ha Ha HpI/II[O6I/IBaHe, HaMaJICHa C HATPYIAHUTC 3&Fy6I/I oT 0663HCHK8..

B oruera 3a nmeuanbara uau Sary6aTa " Apyrusa BCeOOXBATEH JA0X0A €€ OTHUTAT MPUXOAU OT MHBECTUIHUHUTC CaMO AOTOJIKOBA,

JOKOJIKOTO C€ IOJy4YaBa )1 OT HaTpyIiaHaTa rneyajnaba Ha APYKECTBOTO, B KOCTO € HHBECTUPAHO, ITOJ q)opMaTa Ha TUBUIOCHTH.

[MputexaBanute OT JpyKeCTBOTO HHBECTUIMH IOJUIEKAT HA Mperie] 3a obOesneHka. [Ipu ycTaHOBsSBaHE Ha YCIOBHUS 3a
obe3IieHKa, ChIaTa ce OTpa3siBa B OTYETA 3a Mevajbara uin 3arybara u Jpyrus BCeoOXBaTeH 10X0/1 (B mevanbara win 3arybara
3a roJINHATA).

HpI/I TOKYIIKa 1 npoz[a>K6a Ha MHBECTHIMU CC IIpUjara Jararta Ha CKJIFOYBAHC Ha CACJIKaTa.

VHBecTHLIMHTE Ce OTIIMCBAT, KOraTo Ce NPEXBBPJIAT IpaBaTa, KOUTO MPOU3THYAT OT TSIX, HA APYTH JHILA IPH HACTHIIBAHETO Ha
MIPaBHUTE OCHOBAHUS 33 TOBA W IMpH 3aryba Ha KOHTPOJA BbPXY ObICHINTE MOJ3U OT uHBecTHIUUTE. [leyandarta/(3arybara) ot
mpopax0aTa UM ce MpeCTaBs ChOTBETHO BBB ,,ODNHAHCOBH NpUX0au’~ WK ,,OUHAHCOBH pa3Xxoau’ Ha OTYETa 3a Ievyandara uim

3arybarta u Jpyrusi BceoOXBaTeH A0X0. (B rmevanbaTa WM 3arydara 3a ToMHATA).

2.9.5. ®uHAHCOBM HHCTPYMEHTH

HpmHaBaHe, OIICHABAHE U OTIIHCBaHE
I[py)KCCTBOTO Ipu3HaBa (I)I/IHEIHCOB aKTHUB UJIN (bI/IHaHCOB maCuB BLB q)HHaHCOBI/IH CH OTYET, CaMO KOraro I[py)KeCTBOTO cTaBa

CTpaHa 110 IOTOBOPHUTE KJIay31U HAa CbOTBETHUSL (I)I/IHaHCOB HHCTPYMCHT.

[Ipu TppBOHAYATHOTO NPU3HABAHE MPEANPUATHETO OICHABAa (PMHAHCOBHUTE aKTHBH(C M3KIIIOYCHHE HA THPTOBCKHUTE B3EMAaHUS,

KOHUTO HSIMAT CBHIIECTBCH KOMIIOHEHT Ha (hrHaHCHpaHe, onpezesneH B cboTBeTcTBHE ¢ MCDO 15) 11 huHAHCOBHUTE TACHBH 11O
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TSAXHATa crpaBeaiauBa croiHocT. CrpaBejiMBaTa CTOMHOCT Ha AajeH (UHAHCOB AKTHB/TIACHB NPHU ITbPBOHAYAIHOTO MY
MpU3HaBaHe OOMKHOBEHO € JAOroBOpHaTa IieHa. JloroBopHaTa IieHa 3a ()MHAHCOBHM aKTWBH/TIACHBH OCBEH (DMHAHCOBM aKTHBH,
OLICHSABAHU II0 CIIPaBEIUINBA CTOMHOCT Ipe3 neyajbara WM 3arybara, BKIIOYBA PasXOAUTE IO CHAENIKATa, KOUTO € OTHACST
IPSIKO KBbM MPUA00MBAHETO/M3JaBaHETO Ha (GPUHAHCOBUS HHCTPYMEHT. Pa3xoaute 1o cienkara HalpaBeHU MPU IPUA0OMBAHETO
Ha (MHAHCOB aKTUB M W3JaBAHETO Ha (PMHAHCOB IIACHB, OLICHIBAHM IO CIPaBEAIBa CTOMHOCT Ipe3 Ievandara Wiy 3aryoara ce

OTYHTAT He3a0aBHO KATO pasxon.

AKo cripaBeIJIMBaTa CTOMHOCT IPU MFPBOHAYAIHOTO MPH3HABAHE CE Pa3JinuaBa OT IICHATA Ha CIENIKATA, IPESIIPUATHETO OTUYUTA
CYETOBOJIHO TO3U MHCTPYMEHT KbM Ta3M JlaTa MO CJICIHHS HAYUH:

a) IO cIpaBeIMBa CTOMHOCT Ha 0a3a IOKa3aHa KOTHpaHa IIeHa Ha aKTHUBEH Ia3ap 3a HICHTHYCH aKTHB WM MacuB (T.e.
BXOZsIma HHGOpMaIusd Ha HUBO 1), min Ha 6a3ara Ha TEXHHWKA 3a OICHABAaHE, KOATO HM3IIOJ3BAa CaMO NAaHHH OT HAOI0JaeMu
nma3apu. [IpeanpuaTueTo npu3HaBa pa3inKaTa MEKIYy CIpaBeAIUBaTa CTOHHOCT IPH ITFPBOHAYAIHOTO PHU3HABAHE U IICHATA Ha
cIenKaTa KaTo medan0a miu 3aryoa;

06) BBB BCHYKM OCTaHAJIM CIy4yal — IO CIOpaBeJIMBa CTOMHOCT, KOpUTHpaHa, 3a Ja C€ OTCPOYM pas3luKaTa MeEexay
CIpaBeyIiBaTa CTOMHOCT MPH IIbPBOHAYAIHOTO IMPHU3HABAHE M IicHAaTa Ha ciaenkara. Ciel MbPBOHAYAIHOTO MPH3HABAHE
MPEANPUATHETO MPHU3HABA Ta3M OTCPOUYCHA pa3jiMKa KaTro medanba MM 3aryda caMo 0 CTENCHTa, B KOATO TS MPOU3THYA OT
mpoMsiHata B jAafeH (aktop (BKIIOYHTEIHO BpPEMETO), KOMTO Ma3apHUTE YYACTHHUIIM OuWxa B3CJM 07 BHUMAHHE MpU

OIIPEACIIAHCTO HA IICHATA HA aKTHBa WJIM IMaCUBa.

[Ipy mBPBOHAYAIHOTO MPU3HABAHE APYKECTBOTO OLCHSABA THPrOBCKUTE B3E€MaHHMS, KOUTO HAMAT CHIICCTBCH KOMIIOHCHT Ha
¢uHaHcupaHe (onpenenex B cboTBeTcTBHE ¢ MCDO 15), 0 choTBETHATA UM IIeHA Ha cliesikaTa (KakTo e onpenesneHo B8 MCDO
15).

INoxynka uin npoAax0a Ha (MHAHCOBH aKTHBU C€ IPH3HABA YPE3 U3IOI3BAHETO HA CUCTOBOJHO OTYMTaHE Ha 0a3a Jgarata Ha

CACJIKaTa - f1aTaTta, Ha KOATO APYKECTBOTO € IMOCJI0 aHTAXXKUMEHT Ja 3aKyI CbOTBETHUTC (bPIHaHCOBI/I AKTUBU.

@duHaHCOBUTE aKTHBH CE OTIHCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSIHUE HA JPY>KECTBOTO, KOI'aTo IPpaBaTa 3a MoJIydaBaHe Ha
MIApUYHH CPEJICTBA OT TE3W aKTHUBM Ca MU3TEKJIH, I ca MIPEXBBPICHU U JIPYKECTBOTO € NMPEXBBPIIMIIO ChIIECTBEHATA YacT OT
PHCKOBETE M IOJI3UTE OT COOCTBEHOCTTA BbPXY AKTHBA Ha JIPYro JPYXKECTBO (JIMIE). AKO JPYXKECTBOTO NPOIBIKABA 1a JTbPKH
CBIIECTBEHATa YacT OT PUCKOBETE M MOJI3UTE, aCOIMUPAHHU ChC COOCTBEHOCTTa Ha JlaJieH TpaHchepupaH (UHAHCOB aKTUB, TO
NpOABJKABa Ja NPU3HABAa aKTHUBA B OTYETa 3a (JUHAHCOBOTO CH CBHCTOSIHUE, HO NPU3HABA CHUIO M 00E3NEUCHO 3abIDKCHHE

(3aeM) 3a MOTY4YEHHUTE CPENICTBA.

HpI/I OTIIMCBAHCTO Ha (I)I/IHaHCOB AKTHB B HEroBaTa IJIOCT pa3jiMKara MEXIAY OajaHcoBaTa CTOMHOCT KBbM JaTraTra Ha

OTIIUCBAHETO U MOJYYCHOTO Bb3HAIPAXKACHUC CC IIPU3HABA B reyanoara uin 3ary6aTa.

DHUHAHCOBHUTE MTACUBH (I/IJ'II/I 4acT oOT (1)I/IHaHCOBI/I$I HaCI/IB) C€ OTIIMCBAT OT OTYECTA 3a q)HHaHCOBOTO CbCTOSAHHE, KOrato T€ Ca

noraceHu — T.€. KOraTo 3aAbJLKCHUCTO, € U3IIBJIHCHO, € aHYJIMPAHO WU CPOKBT MY € U3TCKDbJIL.
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Kuacudukanus u nocjieapama oueHKa

DuHAHCOBHU aKTHBH

Krnacudukanuara Ha (QUHAHCOBHTE aKTHBM CE€ HM3BBPIIBA KbM JaTaTa Ha IbPBOHAYAIHOTO MM IIPH3HaBaHE B OTYETa 3a

(bMHAHCOBOTO CHCTOSIHUE.

JpyxecTBoTO KiIacupuupa GHUHAHCOBUTE AaKTHBH KaTO OLCHSIBAHHU BIIOCJIEACTBHE II0 aMOPTU3UpaHa CTOWHOCT U ()MHAHCOBHU
aKTUBH, OLIEHABAHHU I10 CIIPaBeUINBA CTOMHOCT Ipe3 APYr BCEOOXBATEH J0XO0/ Ha 6a3aTa Ha CIE€AHHUTE JBE YCIOBHS:
a) Om3Hec MoJiena 3a ynpaBJieHre Ha (MHAHCOBUTE aKTHBH Ha MPENNPUATHETO; H

0) XapaKTepUCTUKUTE Ha IOTOBOPHUTE MAPUIHN NOTOLIN Ha (PHHAHCOBHSI aKTHUB.

Dunancosu akmualu, OYEHABAHU NO amMopmusupana cmounocm

Ta3u KaTeropus BKJIIOYBa THPIrOBCKU W APYrd B3E€MaHUA, MPCAOCTABCHH 3aC€MHU, NApUYHU CPCACTBA U CPOYHU ACTIO3UTHU,
HWHBCCTUIIMH, AbPIKAHU 0 NMAACK U APYTU ABJITOBU HHCTPYMCHTH, 3@ KOUTO Ca U3IIBJIHCHU CIICAHUTE ABC YCIIOBU:

a) CI)I/IHaHCOBI/IiIT AKTHUB CC ABPKHU B PAMKHUTEC Ha Ou3HeC MOACH, YUATO IOEJI € aKTHUBUTC J1a 6I>,I[aT AbpPiKaHH, 34 J1a CC CL6epaT
JAOTOBOPHUTC MAPUYIHU MTOTOLH; U

6) CbIJIACHO JOTrOBOPHUTE YCJIOBUA Ha (1)I/IHaHCOBI/IiI AKTHB HAa KOHKPCTHHU MA4TU BB3HHUKBAT HAPpUYHU HNOTOLH, KOUTO Ca

CAMHCTBCHO IJIalllaHUA 110 I'NITaBHUIIA 1 JIMXBA BbPXY HEIOTraccHaTa CyMa Ha IJlaBHULaTa.

QuHaHCOBU aKMusU, OYEeHIBAHU N0 CNPABEOAUBA CIOUHOCM npe3 Opye 6ce0bXeamen 00X00

Ta3u kaTeropus BKIIOYBA KAlTUTAJIOBU HHCTPYMCHTH, 32 KOUTO Ca U3I'BJIHCHHU CIICAHUTE [IBE YCIOBUS:

a) (DUHAHCOBHAT aKTHB CE€ JIbPXKH B PAMKHTE Ha OU3HEC MOJIEN, YHMSTO LEN € KAKTO ChOMpaHe Ha JOTOBOPHH MAPUYHHU MOTOLH,
Taka v MpoaaxOu Ha (UHAHCOBU aKTUBH, U

0) ChITIACHO JIOTOBOPHHTE YCIOBUS HAa (DMHAHCOBUS AKTUB HAa KOHKPETHH JaTH BH3HUKBAT HNAPUYHU TOTOLM, KOUTO ca
€JIMHCTBCHO IUIAIAHKS 10 TJIABHHIIA U JIMXBA BHPXY HEMOraceHaTa CyMa Ha IVIaBHUIIATA.

[Ipu THPBOHAYAIHOTO MPHU3HABAHE MPEINPUATHETO € HAMIPABUIO HEOTMEHHM H300p J1a MPE/ICTaBs B APYr BCCOOXBATEH JI0XO]
MOCJICIBAIIATE MPOMEHH B CIIpPaBeIMBaTa CTOWHOCT HA BCSKA WHBECTUIUS B KAMUTAJIOB MHCTPYMEHT, Thil KaTo OOWYAiHO
MIPUTEKABAHUTE OT HETO MHBECTHUIIMH B KAUTAIOBH HHCTPYMEHTH HE CE IbPIKaT 3a ThPryBaHE B PAMKUTE HA KPAThK MEPUO] OT

BpEMEC U MPCANPUATUCTO HC IJIaHHPA TAXHA KPAaTKOCPOYHA npoz[a>K6a.

Obe3yenka
Ha Bcsika oTyeTHa JaTa JPY’KECTBOTO OILICHSIBA M OMPE/eiisi OYaKBAHUTE KPEJUTHH 3ary0u 3a BCEKH BUJ (DUHAHCOB

aKTHB WM eKcro3unus. Llenra Ha BB3MpUETHTE TOAXOAM 32 00e3IeHKa € 1a ObJaT NMPU3HATH OYaKBAHUTE KPEIUTHU
3aryOu 3a 1ensl CPOK Ha BCUYKM (PUHAHCOBM MHCTPYMEHTH, YMHTO KPEIANTEH PHCK CE € YBEIWYMI 3HAYMTEIHO CIe]
II'bPBOHAYAIHOTO NMPHU3HABAHE — HE3aBUCUMO Jalld Ca OLEHEHU WHAMBUAYAIHO MM KOJEKTHBHO — KaTO CE B3eMa
MIpeIBU [sJaTa pasyMHa M apryMeHTHpaHa MH(GOpMAaIHs, BKIIOYHTENHO U 3a Obaemm nepuoan. Ilpu oneHkaTa cu
JPY’KECTBOTO OTYMTA MPOMSHATa B PHCKAa OT HACTHIIBAHE HA HEWM3ITBIHEHHE NpPe3 OYaKBAHMSA CPOK HAa (PHMHAHCOBHS
HHCTPYMEHT, a He NpOMJIHATa B pa3Mepa Ha OYAKBaHWTE KpPEOUTHH 3aryOu. 3a Ja HampaBW Ta3HW OICHKA,
MIPEOIPUATHETO CPaBHSIBA PHCKA OT HACTHIIBAaHE Ha HEM3ITBIHEHHE MO (MHAHCOBHSA MHCTPYMEHT KbM OTUETHATa JaTa

1 KbM JaTaTa Ha I'bPBOHAYAJIHOTO IMPU3HABAHE.
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Moougpuyupanu gunancosu akmusu
AKO JIOTOBOPHHMTE MAPUYHM TMOTOIM Ha (PUHAHCOB aKTHB Ca OWIM MNPEAOTOBOPEHHM WM MOAUDHUIUPAHH H
(DMHAHCOBHAT aKTHB HE € OTIHCAH, JIPYKECTBOTO OIEHSIBA AU € HACTHIIMIO 3HAUUTEHO YBEIMUCHHUE HA KPEAUTHUS
PHCK Ha (PUHAHCOBHSI HHCTPYMEHT KaTO ChIIOCTABSL:
a) pHCKa OT HACTBIIBAHC Ha HEM3ITHJIHCHWEC KBHM OTYETHaTa jgara (Bb3 OCHOBA HAa MOAWU(UIMPAHHUTE JOTOBOPHH
YCIIOBHS); U
6) pucKa OT HAcThIIBAHC HA HECHM3ITBJIHCHHWE KbM JaTaTa Ha ITbPBOHAYAIHOTO TpHW3HABaHe (Bb3 OCHOBA Ha
TbPBOHAYATHATE, HEMOAUPHIIUPAHH TOTOBOPHHU YCIIOBHU).
3a OlleHKa U U3MEpBaHe Ha OYaKBAHUTE KPEIUTHH 3aryOH APYKECTBOTO Mmpuiiara oou(TpUCTeNeHeH) MOAX0, Oa3upan
HAa MeToJa ,,BEPOSITHOCT OT HEHM3MBJIIHEHHE, KaTO Ha BCJAKAa OTYETHA Jara Cjiel MbPBOHAYATIHOTO IMPH3HABAHE
JPY’KECTBOTO OLICHSABA KbM KOW €Tam ce OTHAacs (UHAHCOBHUST aKTHB, KOMTO € MPEIMET Ha MPOBEpKa 3a 00e3IIeHKA B
3aBHCHMOCT OT CTCIICHTA Ha BIIONIABAHE HA KPESAUTHOTO KAYECTBO HA (DMHAHCOBHUS HHCTPYMEHT. ETalbT U 3a105KeHHUTE

B HCT'O KPUTCPHH, KOJITMYCCTBCHU U KAYCCTBCHU NTOKA3aTCIIN ONPCACIIAT CbOTBECTHUTC U3UCKBAHUSA 34 0663H6HKa.

Eran 1 Eran 2 Eran 3
BrmrouBa  ¢guHaHCOBO  cTabmimHHM | BromrouBa ¢uHaHCOBM akTHBH, | Bkirousa (uHAHCOBU
(UHAHCOBH aKTHBH, KOUTO C€ OYaKBa | YNHTO KPEOUTEH PHCK C€ € | aKTHBH, YHHTO KPEIUTCH
na ObpmaT OOCTy)XBaHH CBITIACHO | YBENMYFJI 3HAYMTENHO CJIEI | pUCK C€ €  YBeIHYHI
TEXHUTEC JOTOBOPHH YCJIOBUS M 3a | IbPBOHAYATHOTO UM | 3HAYUTEIHO cuen
KOUTO HAMaA HpI/I3HaI_II/I 3a yBem/Iqu an3HaBaHe, HO HsIMa H’prOHa‘IaJ’IHOTO 150%1
kpenuteH puck. OOeslieHKa ce | OOEKTUBHO JIOKa3aTelCTBO 3a | MpU3HABaHE i nMa
¢dbopmupa Ha 0a3aTa Ha OYAKBAHUTE | 0OC3IICHKA. IIpeMuHaBaHeTO | OOCKTUBHO JI0KA3aTEJCTBO 3a
3aryou 3a ciensauure 12 mecena, a | kbM Etan 2 e npenusBukano ot | obesuenka. Oobe3leHka ce
HE 3a [eNHs CPOK Ha 3aeMa. OTHOCHTEIIHATa TpoMsHa B | popmupa Ha Oa3ara Ha

KpeIUTHUA PHCK, a HE OT | OYaKBaHUTE 3aryOH 3a LeHs

a0CONIOTHUSL KPEIUTCH PHCK | CPOK Ha 3aeMa.

KbM JlaTaTa Ha  OTYHUTaHE.

Obesuenka ce (¢opmupa Ha

Oa3ara Ha OUaKBaHUTE 3aryOH 3a

I[EJIHS CPOK Ha 3aeMa.

Oyensnsane Ha 04aKeaHu KpeOumuu 3a2you

[IpennpusTHeTO OLIEHABA OYAKBAHUTE KPEAUTHH 3ary0H 1o (pMHAHCOB HHCTPYMEHT Taka, 4e JAa ObJie B3eTa IMPEABHI;

a) cymara, ompeleieHa Oe3MPUCTPACTHO M TpeTerjieHa Ha 0a3aTa Ha BEPOSTHOCTTA upe3 OICHABaHE Ha 0OxBaTa Ha
BB3MOXKHUTE PE3yITATH;

0) cTOIHOCTTA Ha MAPUTE BHB BPEMETO; U

B) pasyMHaTa M apryMeHTupaHa uHdopmanus, A0CcThlIHA 0€3 U3BBPILIBAHE HA M3IHIIHM PA3XOJH WIH YCHUIIUS KbM OTYETHATA

Jara, 3a MUHAJIN C'L6I/ITI/I$I, TCKYIIU YCJIOBHA U TPOTHO3UPAHUTE 6T>,I[GH.[I/I HNKOHOMHYCCKHU YCIIOBHA.

Onpocmen no0Xo00 3a Mbp208CKU 63eMAHUS, AKMUBU NO 002080PU C KAUESHMU U TUSUHSOBU G3EMAHUS
3a B3eMaHHSA 1O MPOAaXOM, B3EMaHH 110 JIM3HHT U aKTUBH IO TOTOBOPH C KJIIMEHTH JIPY’KECTBOTO IpHUJIara OnpoCTeH MOAXO/,
0a3upaH Ha ,,04aKBaH TPOLEHT HAa HEW3IBIHCHHE 3a IENUs CPOK Ha HMHCTPYMEHTA, Ype3 M3IOJ3BaHE Ha MaTpHuia Ha

IIPOBU3UUTE 3a HpI/I6J'II/I31/ITGJ'IHO OIPEACI/IAHC HA OYAKBAHUTE KPEAUTHU 3ary61/1 Ha (1)I/IHaHCOBI/ITC aKTHBHU.
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MopaensT 3a MaTpuiHO NPOBU3HUPAHC BKJIFOYBA:

a) IrpynrpaHe Ha KIIMEHTUTEC U KOHTPArC¢HTUTC Ha APYKECTBOTO IO CXOAHU Ou3HeC U APYTH XapaKTCPUCTUKU U KPCAUTCH PHUCK;
6) MMPOBU3UMOHHA MaTpulia, OCHOBaHa Ha UCTOPUYCCKU HaGJ’IIOZ[aBaHI/I MPOUCHTU Ha HCUSI'BJIHCHHUC W HEIJIAIlaHEC 10 BPEMCEBU
JAUAra3oHd Ha MOPOCpPOYHME, KOPpUTHpPAHU C JOMNBJIHUTCIHU IPCANOJIIOXKCHUA U HpI/I6J'II/I3I/ITeJ'IHI/I OLICHKHU, OPUCHTUPAHU KbM

BB3MOXKHH IIPOMEHH B T€3U MPOLECHTH, 0a3UpaH Ha MAKPOMKOHOMHYECKH WU Crienn(HIHA (HaKTOPH.

Kopexmus 3a 3azyou
banancoBata CTOWHOCT Ha aKkTHBa C€ HaMmalsiBa 4pe3 HU3IOJI3BAHETO HAa KOPEKTHBHA CMETKAa 3a OTUYMTaHE Ha OYaKBAaHUTE

KpEeIUTHH 3aryOu, a CTOWHOCTTa Ha 3ary0aTa ce 0TpassiBa B TEKYIINTE Pa3Xo/u.

duHaHCOBU MaCUBU

DHUHAHCOBHTE ITACUBH BKJIIOYBAT 3a€MU (KpCZ[I/ITI/I), 3aAbJDKCHUA KbM NJOCTAaBYUIU U APYI'd KOHTPArc¢HTH. H’BpBOHa‘IaJ'IHO TC C€
IpU3HaBaT B OajaHca IO CHpaBcAJinBa CTOﬁHOCT, HETHO OT IMPCKUTC pa3xodu II0 TpaH3aKOuATa, a MDocjgeaABamio — I0
aMopTHu3upyemMa CTOHMHOCT IIO METOAa Ha e(i)CKTI/IBHaTa JIMXBA. EJ'IeMeHTI/ITe, KJ'IaCI/I(I)I/ILII/IpaHI/I KaTO TBPIOBCKU U APYTHU
3a1bJIXKCHUS OOHMKHOBEHO HE Ce OLICHsABAT OTHOBO, ThHI KaTO 3aJbKCHHUATA Ca M3BECTEHHU C BHCOKA CTCIICH Ha CUT'YPHOCT U

YPEKIAAHCTO € KPaTKOCPOUHO.

JIuxBu, TMBUIEHTH, 3ary0U U nevaiou

JIluxBu, TUBHICHTH, 3aryOH W me4anOu, CBbp3aHU ¢ (HHAHCOB MHCTPYMEHT WM KOMIIOHCHT, KOWTO ¢ ()MHAHCOB IACHB, CC
MPU3HABAT KAaTO MPUXOAU WM Pa3X0Iy B medandara wid 3arybarta. PasmpenencHusTa 3a MpUTEKATEIUTE HA HHCTPYMEHTH Ha
COOCTBCHHUS KAIIUTaJ Ce MPU3HABAT JUPCKTHO B COOCTBCHUS KAITUTAII.

Pasxoaute 1o orneparusTa 3a KaluraioBa Ce/IKa Ce 0Tpa3sBaT CYSTOBOIHO KaTO HAMAJICHHUE Ha COOCTBEHUS KAalUTal.
Kriacudukanusra Ha GUHAHCOB MHCTPYMEHT KaTo ()MHAHCOB MACHUB WJIM MHCTPYMEHT Ha COOCTBEHHS KANMTAIl OTPEIeIis Iallu
JIMXBUTE, TUBHICHTHUTE, 3aryOuTe M Me4anOuTe, CBbP3aHH C TO3UW WHCTPYMEHT, C€ MPHU3HABAT KATO MPUXOIH WM Pa3XoJH B
neyandaTta WM 3arydarta Wi Kato MpOMEHH B COOCTBEHHMs KamuTall. Pa3xo/ure npy U3aBaHeTO MM MPUI0OMBAHETO HA CBOU
MHCTPYMEHTU Ha COOCTBEHHSI KAllUTAJI Ce OTYUTAT B KAIUTAN, HAPUMEP MPHU KAMUTAJIOBA C/ENIKA PAa3XOAUTE 10 CleKara ce
OTYHMTAT CYETOBOJHO KATO HAMAJIEHHE Ha COOCTBEHMSI KAITUTAJ.

JluBuaeHTH 0T (MHAHCOBH aKTHUBH, OIICHSABAHH I10 CIIPABEJIMBA CTOMHOCT Mpe3 APYT BCEOOXBATEH JI0XO.I CE MPU3HABAT, KOTAaTO

ce YCTaHOBH, Y€ APYKECTBOTO € MPUIOOMIIO IPAaBOTO UM Ha IOJTydaBaHe.

2.9.6. MaTepuaJjiH1 3anacu

MarepuanHuTe 3amacu ce Moco4Bar Mo MO-HUCKaTa OT UCTOPUUYECKAaTa LieHa U HETHATA pealn3yemMa CTOMHOCT. Pa3xonsT npu
moTpeOIeHne/M3NUCBaHe Ce OMpeAess 0 METo/a “CpeAHO MpeTeryieHa IIeHa” 3a XPaHWTEIHUTE NMPOAYKTH B PECTOPAHTUTE H
“mppBa BXOASIMIA-IIBPBA M3XOJAIIA” 32 KOHCYMAaTHBHTE, 3a Jla Ce MOAYepTac paziIuyHUS MM TPOU3XOJ M IPHIIOKCHHE.
MarepuaaHuTe 3amacl ce OICHABAT MO [IeHa Ha MpuaoOnWBaHEe WM CeOECTOHHOCT, B KOSTO C€ BKIIOYBAT TPAHCIIOPTHHUTE

Pa3xo/y, KaKTo M IPyTH pa3sxo.H 3a NpHI00UBaHe.

Hetnarta peaimn3zyema CTOMHOCT € paBHa Ha O4YaKBaHaTa IpoJaXxHaTa Ie€Ha, IIpyu HOPMAJIHO IMTPOTUYAHE HA )IeﬁHOCTTa, HaMaJICHa
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C IIPSAKO CBBbP3aHUTE C npona>1<6aTa pasxoau.

2.9.7. llapuyHHM cpeAcTBa U NAPHYHU eKBHBAJIEHTH

[TapuuHuTe CpeacTBa M MapUYHUTE EKBHBAJICHTH BKIIOYBAT KACOBUTE HAJIWYHOCTH, CPEICTBA 110 PA3IIIAMIATEIHUTE CMETKH U
KPaTKOCPOYHHTE JICTIO3UTU B OaHKHU, YMHTO OPUTHHAJICH MaTypHUTET € 0 3 Mecena.
3a 1ennuTe Ha U3TOTBSIHETO HA OTYETa 32 MApUIHHUTE TOTOLN
e  [APUYHWUTE NOCTBHIUICHUS OT KJIUCHTH M MApUIHMTE IUIAMIAHUS KbM JOCTaBUMIN Ca MPEACTABEHH OPYTHO, C BKJIIOYEH
JJIC (9% 3a mponax0a Ha OCHOBHH XOTEJIMEPCKH YCIIYTH, PECTOPAHTHOPCKH YCIYTH M CIIOPTHU ChopmxeHus u 20%
3a JIOCTaBKH U OCTAHAJIHTE MPOJAKON);
e  JIUXBHUTE IO NMOJYyYCHU KPEIUTH Ca BKIIOUCHM KaTo IUIAIIaHe 3a OIepaTUBHA AECHHOCT;
e IIIAl[aHMATA, CBBP3aHU C M3TPAXJAHETO Ha aKTHUBU IO CTONAHCKU HA4YWH (B T.4. KbM JOCTaBUUIM M MEpCOHala) ca
BKIFOUCHH KaTO IUIAIAHMS 33 HHBECTHIIMOHHA IEHHOCT;
e  TpaifHO OIOKMpPaHWTE MAPUYHU CPEACTBA HE Ca BKIIOUCHH B OTYETA 32 MAPUIHHUTE MTOTOLN
e 32 [EJUTE HA MAPUYHUS MOTOK M3IIATCHUTE AWBUACHTU C€ BKIIOYBAT KaTo IUIAINAHMA 3a (DMHAHCOBa AEHHOCT, a

TIOJTYYCHUTC NJUBUJACHTH, KaTO MOCTHIVICHUA OT UHBECTULIMOHHA )IeﬁHOCT.

2.9.8.JIu3uHr
Jluzune
Janen moroBop ce ompeaens KaTo JHM3WHIOB, KOTAaTO € M3IIBIHCHO YCJIOBHUETO, TO3W JOTOBOP Ja IMPENOCTaBs Ha KIHEHTA
MPaBOTO 3a KOHTPOJI Ha IOJI3BaHE HAa JaJieH aKTHB 3a ONpEAEIICH IePHOJ Cpelly Bbh3HarpaxaeHue. [IpaBoTo 3a KOHTpOI 3a
Mepro/ia Ha TIOJI3BaHEe Ce OMpEIed, KOTaTo ca HANMWIIE U Ca CTIa3¢HU eTHOBPEMEHHO CIICAHUTE IBES YCIIOBHSL:

e [IpaBOTO Ja Ce MoJTyyaT MO ChINECTBO BCHYKHA HKOHOMUYCCKH U3TOAM OT U3IOJI3BAHETO HA aKTHBA, U

e [IpaBoTo ma ce ompesens HauMHA Ha M3MOJ3BAHETO HA aKTUBA. PelleHusTa 3a TOBa Kak Jia ce IMOJI3Ba aKTHBa ca

CBBP3aHU C BHA, BPEMETO, MSICTO U CTENICHTA Ha HETOBaTa eKCILUIOATAITHS.

JIM3UHTOBHAT MEPHON Ce OIpeneNs Karo Mephoj], KOWTO BKIIOYBA HEOTMECHSEMUS IO JOTOBOP TEPHOJ HA JIM3HWHTA 3aeIHO C
MIEPUOTUTE, MO0 OTHOIICHHE Ha KOUTO CHINECTBYBA OMIUS 3a yIbJDKaBaHE HA JIM3UHTOBHSI TOTOBOP, aKO € JOCTAThYHO CHUT'YPHO,
Ye JIU3UHTOMOIYYaTeIAT e YNPAKHU Ta3H OMIMs, KAKTO U IMEPUOIUTE, MO OTHOIICHHWE Ha KOWUTO ChHIIECTBYBA OIIUS 32

MpEeKpaTdBaHC HA JIMBUHTOBUA JOTOBOP, aKO € JOCTATBYHO CUTYPHO, Y€ JIMZUHTOIIOIYUATCIIAT IC YIIPAXXHU Ta3u OIIUA.

JIu3quon0J1ylmm en

ITvpsonauanno npusnasane u oyenssane

JIuzuHTOMONYyYaTeNAT MpU3HaBa “‘aKTHB C TPaBO Ha TOJ3BaHE” W 3abJDKCHME 32 JIM3WHT Ha JaTaTa Ha cTapTHpaHe Ha BCEKU
JIM3UHT, T.€. KOraToO TOM € Ha PA3MOJOKEHUE 3a W3INOJI3BaHE. 3KI04YeHHe OT TOBA IPABWJIO €a KPATKOCPOYHU JIM3UHTOBU
JIOTOBOPY WJIM JIOTOBOPH 32 JIM3WHT HAa aKTUBU HAa HHUCKA CTOWHOCT. IIpW mMbpBOHAYATHOTO OILIEHSBaHE “‘aKTHBBT C TPaBO Ha
IoJI3BaHe” Ce OTYMTA ITBPBOHAYAIHO IO IIeHa Ha NMPHIOOMBaHE, KOATO BKIFOYBA. CyMaTa Ha IIbPBOHAYAIIHATA OIICHKA Ha
3abJDKEHUETO 32 JIM3WHT; BCUUKM IUIAIAHUSA KbM U NPEIU JaTaTa Ha CTApTHpPAHE Ha JIM3WHIAa MUHYC CYMHM 3a IPEIOCTAaBEHHU
CTHMYJIM; BCUYKH I'bPBOHAYAIHU IMPEKU pa3XxOo[y; W MPOBU3MATA 3a Pa3XOAU CBBP3aHU C JIEMOHTHUPAHE U NPEMECTBAHE HA

aKTHUBa.
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CLOTBCTHO, naCuBbT “3a,H’LJ'I)K€HI/I€ 3a JIM3UHT” ce IMpyu3HaBa MbPBOHAYAIHO MO CCraurHara CTOMHOCT Ha BCUYKH JIM3UHTOBU

IJlalmaHvsg HETIJIATCHU KbM TO3M MOMCHT, JUCKOHTUPAHA C JIMXBCHUA IMPOUCHT 3aJI0OKECH B JOroBOpa WM C Z[I/I(i)epeHHI/IaJ'IHI/IH

JIMXBECH IPOLEHT 11O IMPUBJICYCH KAaIlUTaJl HA HA€MaTeJI.

Tlocredsawo oyenssane

[Ipu mocnenBamoTO OLEHSABAaHE Ha “aKTHUB C MPaBO Ha IOJI3BaHE” Ce IpHIIara Mojena ,.IileHa Ha IpuAoOuBaHe , HAMaJleHa C
HATpyMaHa aMOPTH3alUs U HAYHCICHU OOE3lEHKU. AKO COOCTBEHOCTTA HA aKTHBA IIEC CE MPEXBBHPIU B Kpas Ha MEPHOAA H
[IcHaTa Ha TPUA0OMBAaHE OTYHMTA Ta3M OIIMsI — AMOPTH3AIMATA HA aKTUBBT CIIC/IBA Jla ce 0a3upa Ha ISUIOCTHHUS MOJIC3CH KUBOT

Ha aKTHBa, B IPOTUBCH cnyqaﬁ — 3a MO-KpaTKuA OT ABaTa, OT ICPpUoJa Ha NNOJIC3HUSA )KUBOT UJIU JIM3UHTOBUA IEPUO.

Kpamxocpounu nusunzosu 002060pu u 1u3UH206U 002080PU OCHOSHUAM AKINUB, HO KOUMO € C HUCKA CIOUHOCT

JpyxecTBOoTO Tpmiara ocBoOoxnaBaHeTo 1mo pena Ha MC®PO 16 oT M3UCKBAaHETO 3a IMPHU3HABaHE HAa aKTHB ,,[IPaBO Ha
MOJI3BaHE U 3aBJDKCHUE 10 JIM3HMHT 332 KPATKOCPOYHHTE CH JIM3WHIOBH JOTOBOPH Ha Crpaid (HaeTH o(UCH) ¥ TPAHCIIOPTHU
CpeICTBa U 3a JIM3UHTOBHUTE CH JOTOBOPH HAa aKTUBH Ha HHCKA CTOMHOCT, KOMTO APYKECTBOTO CUMTA, Ye Ca HA HHUCKA CTOHHOCT
KaTo HOBM M C€ H3IOJ3BAT CAMOCTOATENIHO B JIPYKECTBOTO, 0€3 Ja ca 3aBUCHMHU M TSICHO CBBP3aHH C JIPYTHM aKTHUBH.
HJ’IaIlIaHI/ISITa BBB BPb3Ka C KPATKOCPOYHU JIM3UHI'OBU JOTOBOPU U JIMBUHI'OBU JOTOBOPH, IO KOUTO OCHOBHHUAT AKTUB € C HUCKa
CTOMHOCT ce MPHU3HABAT JUPEKTHO KAaTO TEKYI Pa3Xo[ B OTYETa 3a medanbdara Wi 3arybarta U Apyrus BceoOXBaTeH HOXOX (B
neyanbata WM 3arybaTa 3a ToJuHaTa) Ha 0a3a JIMHEEH METOJ 3a NepHoJa Ha JIU3MHIA U Ce BKIIOYBAT KBbM Pa3sXoAuTe 3a

BBHIITHH YCIIYTH (B TIedandara u 3arydaTa 3a TOANHATA).

Juzunzooamen

Dunancos 1u3uH2

ITvpsonauanno npusnasamne u oyenasane

Ha JlaTaTa Ha CTapTUPAHE Ha JIM3WHIa CC MpHU3HaBa (I)I/IHaHCOB AKTUB, B3€MAHE, B pa3MCp Ha HETHAa MHBCCTUIUA B JIM3UHIA.
H’BpBOHa‘IaﬂHO OIll€HKaTa Ha HETHAaTa MHBECTUIIUA BKJIIOUBA. BCUUYKU IMPEKU pa3xou CBbpP3aHU C JIM3UHTA; CErairHa CTOMHOCT
Ha JTU3UHTOBUTE TUIAIAHK; U CeralllHa CTOMHOCT Ha BCsAKa TapaHTHUpaHa OCTaThUHA CyMa, TIoJaramia ce Ha JJM3UHTOIaTes,
Hocnedsawo omuumane

[ocnenBamo JU3WHTOAATEISAT MpU3HABA (PMHAHCOB IMPHXOJ B TEKyIlaTa Tedanda wWim 3ary0a 3a Ieproaa Ha (DMHAHCOBHS
JU3UHT, KOWTO Ce OmpeleNss KaTo Ce INpHiara IOCTOSHEH IPOIEHT Ha BB3BPHIIAEMOCT HAa HETHATa MYy WHBECTHIUS.
JIM3UHroBHTE TUIAIAHUS 3a TIEPUO/Ia HA JIM3UHTA CE OTYMTAT CPEIly HaMaJleHHe Ha TJIaBHHIIATA M HAYMCIICHUS 3a B3EMAHETO 110
JIU3UHT 32 JINXBA.

Onepamueen nu3unz

.HI/I3I/IHFOI[aTeJ'I$[T Ipoab/DKaBa Jia OTYHUTAa OTAAJACHHUA 104 ONEPATHUBCH JIM3UHI AKTHB B HEIOBUA OTYET 3a q)HHaHCOBOTO
CBCTOSIHHE, KaTO MPHU3HABA B TEKYIIUTE CH Pa3XxOJH HErOBaTa aMOPTH3AIMA. AMOPTH3AalMOHHATA ITOJINTHKA 32 HACTUTE aKTHBH
€ TIoCJIeZIoBaTeNTHA ¢ OOMYaifHATA ITOJIMTHKA Ha JIM3WHTOIATEIS 33 TIOJOOHH aKTHBH, OCBEH aKO Ca HAJIUIE CIICI[HATTHH yCIOBHS B
JU3UHTOBHS JOTOBOP.

[IppBOHAYATHUTE TPEKH Pa3xOAH, BH3HUKHAIW NPH IOTOBAPSHETO W OPTaHU3UPAHETO HA JIM3WHTA Ce KAUTAIH3HpAT KbM
CTOMHOCTTA Ha aKTHBA W CE¢ IMPU3HABAT KaTO Pa3XoJl 3a CPOKa Ha JOrOBOPa Ha Chilara 0a3a, KAaKTO W MPUXOAUTe. [IpUXOABT OT
JIM3WHT Ce MPU3HAaBa Ha JIMHEWHa 0a3a 3a mepuoja Ha JW3MHTOBHSI JOTOBOP (IOpW ako TOW HE ce MojydyaBa Ha TakaBa 0aza),

OCBCH aKO Apyra CUCTeMaThu4Ha 0a3a He e MO-NIPEACTABUTCIIHA 3a MOJIBUTE, IMTPOU3TUYAIIN OT HACTHUA HA JIU3UHI aKTHB.
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2.9.9. O0e3uenka
CTO#HOCTTA Ha aKTUBHUTE HA TIPECINPUATHCTO CE aHATM3HUPA TIEPHOTHYHO KbM Kpasi Ha BCCKHM OTYCTEH TIEPUOI, 3a J1a Ce TIPEICHH

JIaN CHIIECTBYBA MHAMKAINSA 3a o0e31eHKa. B ciydail, de chlecTByBaT TakuBa MPHU3HAIM, CE IPaBH NPUOIM3UTEIHA OLCHKA

3a Bb3CTAHOBHMATa CTOMHOCT Ha aKTHBA. 3ary0a oT 00e3leHKa ce MPU3HaBa BUHATH, KOTaTO TEKYyIaTa CTOMHOCT Ha aKTHUBA HIIH
Ha Tpyla aKTUBH, I'€HEpHpalld MPUXOIH, 4acT OT KOWTO € TOH, NpEBHIIaBa BH3CTAHOBHMAra My CTOMHOCT. 3aryba ot

0663HeHKa ce OTYMTA B IIeYajadarTa uin 3ary6aTa W/WIIN B Apyr BCeOOXBaTeH JO0XOM.

2.9.10. IpoBu3nn

IIpoBu3uK ce OpH3HABAT B OTYETa 3a (PUHAHCOBOTO CBHCTOSHHE, KOTaro MPEINPHATHETO € IIOCN0 FOPHINYECKO WIIH
KOHCTPYKTHBHO 33Ib/DKEHUE B PE3YNITaT HA MHHAJIO CHOMTHE, W MMa BEPOSTHOCT Jia CE Pealn3upa HETaTHBEH MapUYeH MOTOK,
3a [1a Ce TOracH 3aJbIDKCHHETO. AKO 3aIb/DKEHUCTO NMa MaTepUalieH e()eKT, IIPOBU3MATA CE OIpPEAeIs KaTo OYaKBaHUs ObIewI
[apUYCH IOTOK Ce TUCKOHTHPA ChC CTABKa IPEAN JaHBIHM, KOSTO OTpa3siBa TEKyI[aTa a3apHa OIICHKA HAa MAPHUTE BB BPEMETO

" TaM KbJCTO € NMMOAXO0JA1I0, CHCHI/I(I)I/I‘IHI/I)I 3a 3abJLKCHUETO PUCK.

2.9.11. 3agbiKeHNs] KbM MEePCOHAJA N0 TPYAOBOTO M COIMATHO 3aKOHOIATEJICTBO

TpynoBuTe U OCUI'YpUTEIHH OTHOIIEHUSI C paOOTHHLUTE M CIY)KUTEJIHMTE B JPYKECTBOTO CE OCHOBAaBaT Ha pa3nopeaduTe Ha
Kopekca Ha Tpyzaa ¥ Ha IEHCTBAIIOTO OCHTYPHUTEITHO 3aKOHOIATEIICTBO.

OCHOBHO 3aIBJDKCHHE Ha paboTONATENs € Ja M3BBPIIBA 3aBDKUTEIHO OCUTYpSBaHE Ha HaeTus nepcoHant 3a ¢Goup “Tlencun”,
IOITBJIHUTEITHO 3aIBDKUTENTHO neHcnonHo ocurypsiBare ([3I10), ¢orx “O6mo 3abomsaBane u MaitanacTBO” (O3M), doHA
“bespadotuia”, houn “Tpymnosa 3nononyka u npodecuonanta 6onect” (T3I1B), 3apaBHO OCUTypsIBaHE.

Pa3mepure Ha OCUTYpUTETHUTE BHOCKU C€ YTBBPXKIABaT KOHKPETHO che 3akoHa 3a Oroxeta Ha JIOO 3a chOTBETHATA TOJMHA U
3axoHa 3a Orompkera Ha H30K 3a croTBeTHaTa roguHa. BHOCKHTE ce pa3npeaensaT Mexay paboToaaTess  OCUTYPEHOTO JINIE B
CBHOTHOIIIEHHE, KOETO € ompeecHo ¢ wi. 6, ain. 3 ot Kopaekca 3a conuanto ocurypsisare (KCO). O6uust pasMmep Ha BHOCKHTE
3a poux “Ilencun”, poug “O3M”, dhorn “bespadoruma”, A3I10 u 3a 3npaBHO ocurypsiBane npe3 2022 r. u 2021 r. e B pasmep
Ha 32,30 % 3a paboTemuTe MpH YCIOBHUATA HA TPeTa KaTeropus TPYI, KAaKBUTO ca 3ae€THUTE B IPYKECTBOTO. B IombIHEHHE,
M3IUI0 33 CBOSI CMETKa paboTOAaTeNsT MpaBu OCUrypuTenHa BHOcKa 3a GoHx “T3I16” 3a 2022 r. B pasmep Ha 0,4% (32 2021 1.
pasmepsT e 0,4%).

KbM 1pyxecTBOTO HMA Ch3/1a/ieH U (pyHKIMOHUpAIL] YacTeH JOOPOBOJICH OCUTYpHUTENIeH (HOHI.

OCHT'YpUTEIIHUTE M NEHCHOHHHM CXEMH, NpUIaraHd OT JAPY)KECTBOTO B KauecTBOTO My Ha paborojarell, ce€ OCHOBaBaT Ha
OBJITapCKOTO 3aKOHOJATEJICTBO M ca IUlaHoBe ¢ neduHupaHu BHOCKH. [Ipu Te3u miaHoBe pabOTONATENAT IUIAIla MECeYyHO
OTpeNeieHd BHOCKU B abpxkaBHuTe (Qoua “Tlencun”, doux “O3M”, dboun “Bespadoruma”, doua “T3IIB”, dpoux “I'BPC”,
KaKTO W B YHHBEPCAIHU U MPOo(ecHOHATHN IIEHCUOHHH (poHIOBEe — Ha 0a3a (PMKCHPaHU O 3aKOH IPOLCHTH U HSIMa MPaBHO WIIH
KOHCTPYKTHUBHO 33/IbJDKEHHE Jla Jiolulala BbB (OHIOBETE OBJCHIM BHOCKM B CIydaWTe, KOTaTo T€ HSAMAT AOCTATHYHO Ja
M3IUIATAT HA CHOTBETHUTE JIMIA 3apa0OTCHHUTE OT TAX CYMH 3a IEPHOJIa HA TPYAOBHS UM CTaX. AHAJIOTUYHO Ca 3ab/KCHUSTA
10 OTHOILICHHE HA 3/[paBHOTO OCUTypPsIBaHE.

CerimacHo pasnopendute Ha Komekca Ha Tpyna (KT), paboTomarensT nMa 3aab/DKeHHE Ja M3IUIATH MPHU - MpPEKpaTsBaHe Ha
TPYJIOBUS TOTOBOP 00E3IIETEHHS 3!

4 HECIMAa3€HO MPEIU3BECTUEC — 6pyTHO TPYAOBO BbB3HArpaXXJACHUE 3a CIMH MECCII;
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v nopaau 3aKprMBaHE Ha MPCANPUATUCTO UJIK HA YaCT OT HCTO, CbKpalllaBaHC B 11aTa, HaMaJIIBaHC Ha obema Ha pa60Ta nu

CIIUpaHE Ha pa60Ta 3a moBeue oT 15 JHU — paGOTHI/IKa HJIN CIIYKUTEJISL MOXKE J1a TTOJTy4Hn 06631116TCHI/IC B pa3MEp Ha

OpyTHOTO MY TPYAOBO Bh3HArpaKACHUE 10 6 Mecella Mo mpereHka Ha padotoaarens (cwrit. Un.222 an.1 ot KT);

v\ Opu npexpaTABaHe Ha TPYAOBHS JOrOBOP IMOPAZM GONECT — HE M[O-MAIKO OT OPYTHOTO TPYZOBO MECEUHO
BB3HArpaxkiaeHue, ysenudeHo ¢ 50% 3a cpok oT Ba Mecela;
v’ 1pu neHcHoHHpaHe — 0T 2 10 6 GPYTHH MecedHr paGOTHH 3aIUIATH CIIOPE] TPYIOBHS CTAX B APYIKECTBOTO;
v/ 3a HEW3ION3BAH IITATEH FOJUIIEH OTIYCK — 0GE3IETEH e 32 CHOTBETHATE TOAMHM 33 BPEMETO, KOETO CE PH3HABA 33
TPYIOB CTaX.

Criex M3IUIAIIAHETO Ha MOCOYCHUTE O0E3IIETEHHs 3a padoTomaTelNsi He INPOM3THUYAT APYTU 3aIbDKCHHS KbM PaOOTHHLMTE U
CITy>KUTEJHUTE.
KparkocpounuTte n0xo/u 3a rnepcoHaia noj ¢popMaTta Ha Bb3HArpaXkaeHHs, OOHYCH M COLMAHU AOIUIALIaHUS U MPUAOOUBKHY,
(M3uckyemu B paMkuTe Ha 12 Mecena cieq Kpas Ha NMEepHoJa, B KOWTO NEPCOHANBT € MOJOXKUI TPYJ 3a TAX WIHM € M3IBIHUI
HEOOXOJMMHTE YCIIOBHS) CE MPH3HABAT KaToO Pa3xoJl B OTYETa 32 BCEOOXBATHHS JJOXOJ B IEPHUOJA, B KOWTO € MOJ0KEH TPYIAbT
3a TSAX WIM Ca W3IBJIHCHH M3HMCKBAHHMATA 33 TAXHOTO MOJyYaBaHE KaTO TEKYIIO 3aIbDKeHHE (CIel IpHCIafaHe Ha BCHYKU
IUIATCHU Be4Ye CYMH M IOJIATAIIM C€ YIPHKKH) B pa3Mep Ha HEAUCKOHTHPaHATa UM cyMa. JIbIDKUMHUTE OT JIPYKECTBOTO BHOCKU
10 COLMAIHOTO M 3PaBHO OCUT'YPsIBaHE ce MPU3HABAT KAaTO TEKYII Pa3sXox U 3aIbJDKCHUE B HEIUCKOHTHPAH pa3Mep, 3a¢IHO 1 B
NepHoJia Ha HA4YUCIICHHE Ha ChOTBETHHUTE JOXO/H, C KOUTO TE Ca CBBP3aHH.
B kpas Ha BcekM OTYETEeH NMEpUOA IPYXKECTBOTO IIPaBH OLICHKA Ha CyMaTa Ha OYaKBaHUTE Pa3XOJH IO HATPYMBAaIIUTE ce
KOMIEHCHPYEMH OTITyCKH, KOATO c€ OYaKBa Aa 0bJe M3IUIaTeHa KaTo pe3yiTaT OT HeM3IOI3BaHOTO IPaBo Ha HATPYyNaH OTIIYCK.
B oneHkara ce BKJIIOYBAT NpUOIM3UTEIHATA TPELIEHKAa B HEIMCKOHTHUPAH pa3Mep Ha Pa3XOIMTe 332 CAMHUTE Bb3HATPAXKICHHS U
Pa3xoAuTe 32 BHOCKU II0 33 JbDKUTEIHOTO OOIIECTBEHO OCUT'YpsIBaHE, KOUTO pabOTOAATENAT ABJDKU BbPXY TE3U CYMH.
CoprinacHo Konekca Ha Tpyzaa Ipy»KecTBOTO € 3ab/DKCHO Jia M3ILIalla Ha HepcoHala MPH HACThIIBaHE HAa NEHCHOHHA BBH3pPacT
obe3nieTeHre, KOSTO B 3aBUCHMOCT OT TPYJAOBHS CTaX B IPEINPUATHETO MOXKE Jia Bapupa MeXIy 2 u 6 OpyTHH MecedHH
pabOTHH 3aIIaTH KbM JaraTta Ha NpeKpaTsBaHe Ha TPYIOBOTO NMPaBOOTHOIIEHHE. [10 CBOHMTE XapaKTEepHCTHKU TE3H CXEMH
NPeNCTaBISIBAT IUIAHOBE C NePUHUPAHH TOXOH.
OHerIBaHeTO Ha ABJTOCPOYHUTE NOXOAW HAa HACTH JIMIA CC M3BBPIIBA MO KPEAUTHUA METOA HAa NPOTrHO3UPAHUTE CIAWHUILH,
KaToO OlLIEHKAaTa KbM Kpas Ha OTYETHHUS NEPHOJ C€ NpaBH OT JIMIEH3UPAHHU aKTIOEpHU. 3aJbJDKEHHETO, IPU3HATO B OTYETa 32
(DMHAHCOBOTO CHCTOSIHHE, € CEraliHaTta CTOMHOCT Ha 3aJIbJDKEHHETO 3a M3IUIallaHe Ha 00e3IeTeHHs KbM Kpasi Ha OTYETHHS
HEePHO/I, 3a€1HO C KOPSKIMUTE Ha 3abDKEHHETO, OTYCTCHH He3a0aBHO B NevyajiOH M 3aryOu U aKkTHOEPCKHTe Hevanon/3aryou,
Bb3HUKHAJIM B PE3YJITAT HA KOPEKIMU M IPOMEHHU HAa aKTIOEPCKUTE MPEIIIONOKEHH)SA, OTYSTEHH He3a0aBHO B IPYT BCEOOXBAaTECH
noxoJ. OyakBaHHUTE 33JBJDKCHHUS 32 00C3LICTCHHs NPH HACTHIBAHE HAa MEHCHOHHA BB3PACT Ce MPEACTABAT KAaTO NMPOBH3UH B
CBCTaBa Ha 3aJIbJDKCHUATA KbM IIepCOHAA.
ﬂpy)KCCTBOTO npu3HaBa 3abJDKCHUA KbM IEPCOHAIA MO JOXOJW MPH HAITYCKaHE MPEIAN HACTHIIBAHC HA MECHCHOHHA BBH3PaCT,
KOraTo € JeMOHCTpHpaH OOBBp3Ball] aHIAKMMEHT, Ha 0a3a aHOHCHpaAH IUIaH, Jla CE€ NPEKpaTH TPYIOBHUST JOTOBOP ChC
CHOTBETHHTE JIMIA 0e3 Ja MMa BB3MOXHOCT J1a c€ OTMEHH, WU IIpU (HOPMATHOTO M3JaBaHe Ha JIOKyMEHTHTE 3a JOOPOBOJHO
HalmyCKaHE. JIOXO}II/I IIpy HallyCKaHE, IJIaTUMU ITOBEYE OT 12 MeEcela, C€ JUCKOHTHUPAT U IPEACTABAT B OTYETA 3a (bPIHaHCOBOTO

CBCTOSIHHE I10 TIXHATa CeraliHa CTOMHOCT.

2.9.12. Ilpuxoan
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HpI/IXOL[I/ITe CC MpuU3HABAT Ha basa NpUHIUIIA 3@ HAYUCIABAHC W A0 CTCHCH, A0 KOATO 3aAbJDKCHUETO 3a U3MN'BJIHCHHUC €

YAOBJIETBOPEHO.

IIpuxoau oT AOrOBOPH € KJIHEHTH

[Tpuxoxute OT ZOTOBOPHU C KIMEHTHU CE MPU3HABAT, KOraTO KOHTPOJIBT BBPXY CTOKATa WIIM YCIyraTa ce MpeXBbPJIH Ha KIUCHT.
KoHTponbT ce ompezesst KaTo CIOCOOHOCT Ja ce PHKOBOJM/HANpPAaBIsiBa W3IOJI3BAHETO HA CTOKATa MJIM yciyrara u Ja ce
MOJIy4YaT 1O CHIIECTBO BCHYKHM OCTaHAIM MOJ3H OT TAX. KOHTPONBT BKIIOYBA M CIHOCOOHOCTTA 3a MPEAOTBPATSIBaHE Ha TOBA
JPYTH NPEATIPUSATHS 1a PHKOBOJST M3II0JI3BAHETO HAa aKTHBA M MOJIyYaBaHETO HA MOJI3U OT HETO.

[Ipy BIM3aHETO B CHJIa HA JOTOBOpa APYKECTBOTO OLICHABA CTOKUTE MM YCIYTHTE, OOCLIaHHW II0 AOTOBOpa C KIHEHT, H
ompezeNns KaTo 3aIbDKSHIE 32 H3ITBIIHEHUE BCSKO OOCIaHue 1a IPEXBhPIIN Ha KIMEHTA WIH: a) CTOKa WM yciryra (Win Habop
OT CTOKH WJIU YCIIYTH), KOSTO € OTAENHA; WK 0) HopeIuna OT OTASIHNA CTOKH MM YCIIYT'H, KOUTO 10 CBIECTBO Ca CIHAKBU U
MMaT CBHIIHUS MOJIEI Ha IPEXBBPIISIHE Ha KIUCHTA.

[Mpuxomure ce MpU3HABAT NPH ypexkJaHEe Ha 33/IbIDKEHHETO 33 M3IIBJIHEHUE CIIOpE]] CTENeHTa Ha MPEXBHPIISIHETO HAa KOHTPOJIa
o Merojga ,,KbM OIpeIelieH MOMEHT BBB BPEMETO, KOTaTo ce IMPEeXBBpJId KOHTPOIBT BBPXY CTOKUTE HIM YCIyT'HTe Ha
KIIMCHTAa B KOHKPETHO OHNPEACJICH MOMCEHT U IO METOJa ,,B TCUHCHUC Ha BpeMeTO“ 10 Ha4yWH, OTpassBall U3BLpPIICHATA OT
MpeanpusATHETo padoTa 1o JOTOBOpA.

[Ipuxoxute ce MpU3HaBaT B TCUCHHE HA BPEMETO, [P YCIIOBHE, Y€ € HU3IBJIHEH SIMH OT CICIHUTE KPUTCPHUH:

a) KJIMEHTHT SJHOBPEMEHHO I0JIyYaBa U MoTpeOsBa MON3HTE, MOMYYSHH OT JEHHOCTTa Ha JPY)KECTBOTO B XOJa Ha M3ITbIIHCHHE
Ha J0roBopa.

0) B pe3ynTaT OT ACHHOCTTa Ha JOPY)XKECTBOTO CE Ch3JaBa MM MOJOOpPSABA aKTUB, KOMTO KIMEHTHT KOHTPOJIUpA B XOJa Ha
CH3JJaBaHETO WU OOOPSABAHETO HAa aKTUBA.

B) B pe3yjiTaT OT JEHHOCTTa Ha NPEIIPHITHETO HE CE Ch3[aBa aKTHUB C alTepPHAaTHBHA ynoTpeba 3a MpEeIIpHATHETO M

peaAnpUATUCTO pasnojiara ¢ 06B’bp3BaL[IO MpaBo Jia MoJy4u 1mjianiaHe 3a U3BbpIICHATa KbM CbOTBETHATA AaTa JIEMHOCT.

Ipuxoou om npodasicba na nakemuu mypucmuyecKku yciyau

JIpy’XeCTBOTO NpPEAOCTaBs OCHOBHO MNMAaKETHU TYPHCTHYECKH YCIIYI'H, BKJFOYBAIIM HACTAHsSBaHS(HOIIYBKH M XpaHEHE) Ha
TYPUCTH B COOCTBEHM XOTEJICKM KOMIUICKCH Ha 0asa ,,all inclusive™ , konTo onpenesns Kato eIHO 3aIbJDKCHUE 32 H3IIBIHCHHE.
JIpy>XecTBOTO MpojaBa yCIayruTe CH B KOMOWHAIUS C JONBJIHUTEIHN YCIYT'H, KaTO TpaHCHOpTeH TpaHcdep, nHdpopMalnnoHeH
KOKTEWJI U Jp. J[py>KecTBOTO € OLIEHHJIO, Y€ Te3H JONBbIHUTEIHN YCIYTH HE ca pasrpaHMYMMH CaMU 110 ce0e CH U B KOHTEKCTa
Ha JIOrOBOpa W He MPEJICTABISBAT OTJEIHO 33aJb/DKeHUE 3a u3nbiHeHue. [Ipuxomure ot npoaaxba Ha MAKETHH TYPHUCTHYECKH
YCIIYTH Ce IPHU3HABAT [0 METO/A ,,B TEUEHHE HA BPEMETO* Thil KATO KIMEHTHT I0JIy4aBa U KOHCYMHpA MOJI3UTE €THOBPEMEHHO
C HM3IBJIHEHUETO Ha YCIYTHTEe OT CTpaHa Ha JpYXKecTBOTo. IIpHXomuTe ce mpu3HaBaT B pasMep Ha (UKCHpaHa cyMa KbM
CHOTBETHATA JaTa B pa3Mep Ha BB3HAIPAXKICHUETO, KOETO IPYNKECTBOTO MMa MPaBO Ja IOJYYd M CHOTBETCTBALIO HA

H3BBbPLICHATA HGﬁHOCT OT HETO KbM Ta3H Jarta.

IIpuxoou om Opyeu npooaxcou, ConbMCMBAWU MYPUCUYECKAMA OeliHOCT
Karo mpomax0u, ChIIbTCTBAINN TYPUCTHUECKATA JCHHOCT APYIKECTBOTO OMPEALI PECTOPAHTHOPCKH MTPOAAXKOH Ha XPAHUTEITHA
MPOAYKTH W HAIWTKH, MAPKUHT YCAYTH, CIIOPTHO-aHMMAIMOHHH W BOJHOATPAKIMOHHK yCiayrd W ap. OCHOBHATa 4acT OT

JIPYTUTE TMPOAaXOW TPeNCTaBIsABAT MPOAAXOW HAa HANMWTKH, XPAHUTEIHH NMPOAYKTH M KyXHEHCKAa MPOTYKIHA 3a KOUTO €
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BB3NPUCT CJICAHUSA TOAXOA HA OTYUTAHE:

IIpuxoou om npodasxcbu Ha npoOyKYus u cmoxu

JpyXecTBOTO IpojiaBa OCHOBHO HAIIMTKH, XPAHUTEIHN CTOKH M KyXHEHCKa IMPOIYKIHS Ype3 PECTOPAaHThOPCKATA CH JICHHOCT.
JIpyXecTBOTO € OLIEHWIIO, Y€ IIPH3HABAaHETO HAa MPUXOINUTE OT IpoakOa Ha Heropara MPOAYKIMA U CTOKH III€ CTaBa 110 METOa

,»B TOUHO OTIPEIEIICH 8pemesu MoMerm~’, KOTaTo KOHTPOIBT BbPXY HNPOLYKIHATA/CTOKAaTa c€ MPEXBBPIN KbM KIHEHTa. ToBa

00nuaifHO CTaBa ¢ IPeJaBaHETO HA MPOAYKIUATA/CTOKATA Ha KIMEHTa Ha YTOBOPEHO MSICTO.

Haemnu npuxodu om UHeeCmuyuoOHHU umomu u ()pyZLl akmueu
ﬂpy)KCCTBOTO OTYWUTa HAE€EMHH NPUXOAU OCHOBHO OT MNPEAOCTAaBEHU I10J HACeM HWHBECTULIMOHHH HMOTH. HpI/IXOI[I/ITC ce

MpUu3HaBar ,,B TCUCHUEC HAa NIEPUOT OT BpeMe” Ha nuHeliHa Oasa B pasMep Ha (bHKCPIpaHa CyMa KbM CbOTBETHATA JaTa.

Tlpomennuso ev3nazpadicoerue u NPOMeHU 8 YeHama Ha cOeIKama

[IpoMEHINBOTO BBh3HArPAXKICHHE CE BKIIIOYBA B [IEHATA HA CJCJIKaTa CaMoO JOKOJKOTO € MHOTO BEpPOSATHO, Y€ HIMa Jla HACTHIIH
CHIIECTBEHA KOPEKIUS B pa3Mep Ha MPU3HATUTE KYMYJIATUBHO NpuXou. JIpy»KeCcTBOTO HAMa MPAKTHKA J1a IPEIOCTABS LICHOBH
OTCTBIIKH, OOHYCH U Ap. MOTO00HH.

Cren BIM3aHETO B CHJIa Ha [OrOBOpA II€HATA HA CHCIKATa MOXE Ja Ce MPOMEHs M0 Pa3jIMYHU NPUYUHH, BKIFOUYUTEIHO
paspelaBaHeTo Ha ChOUTHS, CBbP3aHH C HECUTYPHOCT, MU JAPYTU [IPOMEHH B OOCTOSITENICTBATA, KOUTO MPOMEHST pa3mMepa Ha
BB3HATPAKICHUETO, Ha KOCTO NMPEANPHUITACTO OYaKBa Ja MMa MPABO B 3aMsiHA HA OOCIIAHUTE CTOKH WM YCIyTrH. JIpyKecTBOTO
pasmpezens BCHUKK MMOCIeIBAIM MPOMEHH B I[CHATA Ha CIIeNIKaTa KbM 33bJDKCHUATA 32 U3IBIHCHUE TI0 JOTOBOPA, Ha ChIlaTa
OCHOBA KaKTO IPH BIU3AHETO B CHja Ha jorosopa. CeqoBaTeIHO MPEANPHUITUETO HE Mpepaspe/esis ieHaTa Ha ClIeNKara, 3a
Ja OTpa3d MPOMEHUTEC B CIUHUYHUTE MNPOJAKHH [I€HH, HACTBIWIM CIEJ] BJIM3aHETO B cuia Ha jgoroBopa. Cymure,
pas3npeneneHd KbM yIOBICTBOPEHO 3aIb/DKCHUE 33 M3MBIHCHHE, C€ MPU3HABAT KATO MPHUXOAM WM KAaTO HaMalsiBAHE HA

npuxoaa B nepuoja, npe3 KOHTO IICHaTa Ha CACJIKaTa CC MMPOMCHH.

Bb3Ha2pa:)fcdeHue, OBJIHCUMO HA KAUECHMA

B1,3Harpa>1<z[eH1/1e, ABJDKUMO Ha KIIMEHTA, BKIIIOYBA CYMH, KOUTO APYXKECTBOTO IIalla WX OYaKBa Ja MU3IJIATH HaA KIIMCHTA.
HpeL[HpI/ISITI/IeTO OTYHUTaA BB3HAIPAXKJACHUCTO, ABJIKUMO Ha KIIMCHTA, KATO HAMAJICHUE HA II€HATa Ha CACJIKaTa U CJIC€A0BATCIHO
Ha OPpUXOAUTE, MPU MPU3HABAHETO HA MPUXOAUTE Ha 0a3a eram Ha 3aBBPUHICHOCT, OCBECH AKO IUIAIMAHCTO KbM KIIMCHTA € B

3aMsdHa Ha OTACJIHA CTOKa WJIN yCJIyra.

Inawanus no dozcosopu ¢ knuenmu

[TnanranusTa MO0 JOTOBOPH C KIMSHTH O0MYAHO ca JBIDKUME KBM J1aTaTa MK OJH3Ka 10 Hes JaTa Ha YAOBJICTBOPSBAaHE HA
3abJDKEHUATA 32 U3II'bJIHEHUE U IPU3HABAHE HA MPUXOAUTE.

JpyxecTBOTO 00MUaifHO MOJIydaBa aBaHCH OT KJIMEHTH, KOUTO HIMAT 3HAYMTENIEH KOMIOHEHT Ha (uHaHcupane. [lomyuenute
aBaHCH TIO0 JIOTOBOPU C KJIIMEHTH W CBBP3aHUTE C TAX 3aABIDKCHHS C€ MPEICTaBAT B OTUETa 3a ()MHAHCOBOTO CHCTOSIHHE B

,,[TACUBH TIO IOTOBOPH C KIIMEHTH ¥W/WIIW B IPUIOKEHUETO KbM HETO B ,,[TACHBH I10 JIOTOBOPH C KIMEHTH .

Onoesecmsesane
3aIbIDKeHUATa 32 U3ITBJIHEHHUE 0 JOTOBOPU C KIUCHTH, IO KOUTO APYKECTBOTO € CTpaHa MMAaT OOMYAlHO ITbPBOHAYAJICH

OYaKBaH CPOK Ha M3ITBJIIHEHHE [0 eHa roauHa. [Ipuxoaure ce mpu3HaBaT B pa3Mep Ha (PUKCHpaHa cyMa KbM CHOTBETHATa J1aTa
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B pasMEp Ha BB3HATPAKICHUCTO, KOCTO APYKECTBOTO MMaA IIPABO Aad MOJYYHU U CHOTBETCTBAILO HAa U3BLPIICHATA ﬂeﬁHOCT oT

HEro KbM Ta3u gara. BuB BpBb3Ka C TOBa, APYKCCTBOTO IMpuHIara npakTUICCKU uenec1:06pa3HaTa MsIpKa, CbAbpiKalla C€ B

maparpad 121 or MC®O 15 u He omoBecTsiBa HHOOPMAIH 32 OCTABAIIUTE 3aIHJDKCHHUS 32 H3IThIHCHIE.

DuHAHCOBU NPUXOAU
OuHAHCOBUTE MPUXOIN BKIOYBAT JIMXBU OT BIIOKCHH CPEJICTBA, MPUXOIN OT MPOMSHA HAa BalyTHUTE KypCOBE IO 3a€MH U

JACTIO3UTH, TPUXOAN OT JUBUIACHTHU U OP.

2.9.13.Pa3xonn

OnepaTuBHHU pa3xoau

Pasxomute ce mpu3HaBaT B MOMCHTA Ha TSIXHOTO Bh3HUKBAHE M Ha 0a3a MPUHIUIINTE HA HAYUCIISIBAHE M CHIIOCTABAMOCT.
DUHAHCOBHU Pa3xoau

OuHAHCOBUTE Pa3XOIH BKJIFOYBAT HAYMCIICHUS 3a JIMXBU IO 3a€MH, 3aTyOH OT OIepalid B UyXKACCTPaHHA BayTa, OAaHKOBH

TaKCHU, KOMUCUOHHHA U P.

2.9.14. KopnopaTuBeHn JaHbK

KopnopatuBeH naHbK BBpXYy IledainOaTa 3a TroJuHATa BKIIOYBA TEKYyIl W OTCpodeH naHbK. ChIiacHO OBITapcKOTO
3aKOHOJIATEJICTBO NPEINPHUITUETO ABJDKH AaHBK BbpXY Neuandara npu craBka 10% 3a 2022 r. (10% 3a 2021 r.).

Texym maHbK € cymMaTa Ha JaHbKa, KOHTO TpsOBa ma ce IUIaTH BbpXy obnaraemara nedanba 3a IepHoja, Bb3 OCHOBAa Ha
e(ekTHBHATA JaHBYHA CTaBKa KbM Kpas Ha OTYCTHUS HEPUO/I.

OTCpoYeHH JAaHBIHM CE HAYKMCIIBAT KaTO CE M3IMOJI3YyBa OAaHCOB METOJ Ha 3abDKeHHATA (0aJaHCOBHS TACHBEH METON), KOHTO
MO3BOJISIBA []a CE OTYUTAT BPEMEHHHU Pa3iMKU MEXAY TEKyIlaTa CTOMHOCT Ha aKTUBHTE U MACHBHUTE 32 IICUTE HA CYETOBOIHOTO
OTYUTAHE U 32 JaHBYHH LIEIH.

CyMaTa Ha OTCPOYEHMTE JaHbLM € 0a3upaHa Ha OYaKBAHWS HAYMH 33 peau3alys Ha aKTHBHTE U MacHBHTE. AKTHBUTE U
MACHBUTE 10 OTCPOYEHH JIAHBIM CE OLICHSIBAT IO JaHBbYHU CTaBKM, KOMTO C€ OuYakBa Aa ObJaT B CHJa 3a MEpPHOJia, KOraro
aKTHBBT C€ peajM3Mpa WIM MacUBBT CE yPeIH, ChIJACHO JaHbYHUTE 3aKOHH, ACHUCTBAIIM KBbM Kpas Ha OTYETHHUS MEPHOI.
OTcpoueH JaHbUeH aKTUB CE MPU3HABA CaMO TOraBa, KOraTo MOTar Jia Ce MOJy4aT AaHb4YHH II0JI3H, CPELLy KOUTO aKTHBA MOXKeE
Jia ce OTOJI30TBOPH.

OTcpoyeHHuTe NaHBYHM aKTHBH Ce HAMAISIBAaT O pa3Mepa Ha TE3H, 3a KOWUTO ObJelIaTa M3roja Beue He € BepOsTHO Ja Objae
peanu3upaHa.

OTcpoyeHHuTe JaHbLY, CBEP3aHH ¢ 00CKTH, KOUTO Ca OTYETCHH ITUPEKTHO B COOCTBEHUs KallMTal MJIM APYra MO3HLHS B OTYETa

3a (bI/IHaHCOBOTO CbCTOAHUE, CHIO C€ OTYHUTAT AUPEKTHO KbM CbOTBETHHS KAIIUTAJIOB KOMIIOHCHT WUJIN IMO3UIIUS.

2.9.15. lapenusi OT NPABUTEJCTBOTO

I[apeHI/mTa OT MPAaBUTEIICTBOTO CE OTUUTAT IO CIIpaBCIAIMBa CTOﬁHOCT, KOrato nMa A0CTaTb4HO CUTYPHOCT, Y€ JAPCHUCTO LIC
6’I)HC NOJIYUCHO U I[py)KGCTBOTO 1€ cna3Ba CbIIbTCTBALIUATE I'0 YCJIIOBHA. HpaBI/ITCJ'ICTBCHI/ITC JAapeHus C€ pa3CcpoyBaT u

CHUCTEMHO NpHU3HABAaT B OTYETA 3a revandara win 3ary6aTa u aApyrus BCeOOXBaTeH J0X01 C €I ChIIOCTAaBAHETO UM ChC
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CbOTBECTHUTEC PA3X0aH, 3a YUECTO KOMIICHCUPAHC Ca NPECAHA3HAYCHU. HpaBI/ITGHCTBCHI/ITC AapeHus, BbpXYy A0X04a, CBbP3aHU CbhC

MOKYIIKaTa Ha UMOTH, MallIMHU U ChOPHKEHUS CE BKIIIOYBAT KbM HETEKYIIM aKTHBHU KaTO Pa3CpoueHN (pUHAHCUPAHHUS OT
MIPAaBUTEIICTBOTO U CE MPHU3HABAT KaTo MPHUXOJ B OTUETA 3a MedandaTa Win 3arydarta u ApyrHst BceoOXBaTeH T0X0/ Ha 6a3a

JIMHEECH METOX 3a CPOKa Ha OYaKBaHMA ITOJIE3CH )KUBOT HAa CbOTBETHUTE aKTHUBH.

2.9.16. AKIIMOHepEeH KaNUTAJ M pe3epBH

Jpy’XecTBOTO OTYNTA OCHOBHHS CH KaIllUTAJI 10 HOMHHAIHA CTOHHOCT Ha PETUCTPUPAHUTE B ChIa aKIIUH.
ChriacHO M3UCKBaHMATA Ha THProBCKHS 3aKOH W yCTaBa, IPYKECTBOTO € JUTHKHO na dopmupa u peseps “poua Pesepren”,

KaToO U3TOYHHIHU Ha q)OHHa Mmorart ga 6’I)IlaTZ

® Haji-MaiKo eJHa JleceTa OT Iedandara, KOSITO Ce OTACTS JOKaTO CpPeACcTBaTa BbB (DOHIA JOCTHTHAT €IHA JIeCeTa 4acT

OT aKIIMOHEPHHS KaIHuTall MM HO-TOJIsIMa YacT, olpe/elieHa 1o penienue Ha O0ImoTo ch0paHue Ha aKIIMOHEPUTE;
® CpencTBaTa, MONYYCHN HAJ HOMHHAIHATA CTOWHOCT Ha aKIUUTE MIPY U3JaBAHETO UM (IPEMHEH PE3EPB);

® pYry U3TOYHUIH, IPEIBUICHU IO penieHue Ha O01oTo chopaHue.

Cpez[(:TBaTa oT (1)0H,Z[a MOrart Ja €€ M3IMO0J3BaT CaMO 3a NOKPUBAHC Ha roJgvliHaTa 3ary6a U Ha 3ary61/1 OT IpEAXOAHU TOAWHU.
Korato cpeacTBata BbB (1)0H,Z[a AOCTUTHAT OIpPEACTICHUA B YCTaBa MUHUMAJICH Pa3MCp, CPCACTBATA HAA Ta3W CyMa MOrar naa

6’B,HaT H3II0JI3BAHU 3a YBCJINYABAHC HAa aKIIMOHCPHUS KAlTUTAJI.

Koraro /[lpyxecTBOTO H3KyIyBa COOCTBEHH aKIIMH, IJIaATEHATA CyMa, BKJIIOYBANIA WM CHOTBETHHTE IPSIKO CBBP3aHU
JIOMTBIIHUTEIIHA PAa3XO/U, C€ M3BaX/a OT MPHHAICKAIINS HA COOCTBEHHUUTE HAa JIPyKECTBOTO KAaIlHUTal, JOKATO OOpaTHO
M3KYMEHUTE aKIMK HE ce 00e3CHJIAT, MPOAaaaT win npeusnanar. OOpaTHO M3KYMEHUTE COOCTBEHHU aKIMH Ca MPEICTABEHH B
oTyera 3a (PMHAHCOBO CHCTOSIHME MO ceOecTOWHOCT (IleHa Ha MPUI00KBaHe) KaTo C TAXHATa CTOMHOCT € HaMaJleH COOCTBEHHST
KamuTaa Ha JIpykecTBoTo. Korato Te3u akimu MO-KbCHO C€ MPOJAJaT WM MPEH3Aajar, BCCKH MPHUXOJ, HETHUPAH C MPSKO
CBBP3aHUTEC JOMNBJIHUTCIIHU PAa3XOAH IO TpaH3aKOUuATa U CbOTBETHUA JaHBUCH e(beKT, CC BKJIIOYBA B KaliiTaJia, IMMpUHAIJICKAIL]
Ha cOOCTBEHUIUTE Ha J[pyKeCcTBOTO, KbM KOMIIOHEHTA “‘HepaslpeesieHa neyanoa’.

[peotieHbUHUAT pe3epB — Crpaju U 3ems ¢ GopMupaH oT:

a)[OJIOKUTETHATA PA3IMKa MEX/y OalaHCOBaTa CTOWHOCT Ha CTPajJuTe M TEXHUTE CIPAaBEIMBU CTOMHOCTH KbM JaTara Ha
M3BBPINBAHE HA BCSIKA MIPEOLICHKA; U

0)IOJIOKUTENTHATA PA3INKa MKy OaTaHCcoBaTa CTOMHOCT Ha UMOTH, OTYHTAHH B Ipymara “UMOTH, 32 U3M0JI3BaHe B COOCTBEHA

NEHHOCT”, ¥ TAXHATA CIIPaBEJIMBA CTOMHOCT Ha JlaTaTta, Ha KOSTO Te ce TpaHchepupar B rpynaTa Ha “MHBECTHIIMOHHU HMOTH .

Edexrpr Ha OTCpOYeHHTE INaHBIM BBPXY INPEOLEHBUYHHS pE3epB € OTPa3eH AWPEKTHO 3a CMETKa Ha TO3M pe3epB.
[TpeonieHBUHUAT pe3epB ce NMPEXBBPIS KbM KOMIIOHEHTA ,,HATPYNaHHU Meyasion”, KOTaTo aKTUBUTE CE OTIHCBAT OT OTYETa 3a
(DMHAHCOBOTO CHCTOSHHUE WIM €A HAITBJIHO aMOpTU3UpaHHu. [IpeoneHbYHUAT pe3epB MOKpHBa 00E3LEHKN Ha aKTHBUTE, C KOUTO
TOH e cBbp3aH. Tol Moke fa ObJe M3MOI3BaH MPU pean3alliiTa Ha JUBUACHTHATA U KalMTAJIOBa MOJUTHKA HA JIPY’KECTBOTO

caMo clie] IPEXBBPIITHETO My KbM KOMIIOHEHTa ~HepasnpeieieHa neyanoa’.

Pasznpenenenvie Ha TUBUACHTH

Pa3Hpe,H€J'ICHI/I€TO Ha IMBUJICHTHU HA aKIITMOHCPUTC Ha I[py)KGCTBOTO CC IIpH3HaBa KaTo 3abJDKCHUC BbB q)HHaHCOBI/ITC OTYCTHU B

neprosa, B KOWTO € 0100peHo.
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2.9.17. Uadopmanus 1mno cerMeHTH

OT4eTeH CerMeHT NPE/CTaBIsIBa OTIPAHNYUM KOMIIOHEHT Ha JIpyecTBOTO, KOHTO NpeanpueMa Ou3Hec NEHHOCTH, OT KOUTO
MOXE Ja IOoJydaBa IPUXOAM W TIOHACS pasxoay (BKJIIOYUTENHO NPUXOIU M Pa3XOAM, CBBP3aHH CbC CHEIKH C APYTH

KOMIIOHCHTH Ha Z[py)KeCTBOTO), YUUTO ONICPATHUBHU PCIYJITATH PEAOBHO C€ NPLIJIC)KAAT OT PbKOBOACTBOTO, B3EMAIIlO I'NTaBHUTE

OIICPATUBHU PCIICHUA, MPU B3EMAHCTO Ha PCIICHUSA OTHOCHO PECYpPCUTE, KOUTO Ja 6’bZ[aT pas3npeaciicHl KbM CCIMCEHTa U

OLICHSIBAHE Ha PE3YNTATUTE OT ICHHOCTTA MY M 3a KOITO € HanuIle oTAeIHa (prHaHCOBA HH(OPMAIIHSL.

JpyXecTBOTO MMa €IWH eIWHCTBEH CETMEHT Ha OTYWTaHe. J[pyXKecTBOTO pa3BHBa CBOSITa NeHHOCT B beirapusa. OcHoBeH
IpeAMeT Ha ACHHOCT € MpeAjaraHe Ha 3aBbpPIICH TYPUCTHYECKH NMPOAYKT HA MEKAYyHApOAHHS M BbTpemrHus maszap. Ilo
KOHKPETHO, TOBA C€ M3pa3siBa B CIIEAHUTE NEHHOCTH: XOTEINEPCTBO; PECTOPAHTHOPCTBO; MPOJak0a Ha CTOKH OT BHOC M MECTHO
MMPOU3BOACTBO, BBHIITHO-MKOHOMUYECCKA )leﬁHOCT; MpeaoCTaBAHC Ha I/IH(I)OpMaHI/IOHHI/I, KOMyHaJ'IHO-6I/ITOBI/I, PCKIaMHU,
CIIOPTHH, aHUMALIMOHHH, KYITYpHH U APYTH BUIOBE YCIIYT'H, CBEP3aHU C MEXKIYHAPOIHUS U BHTPEIIEH TYPU3bM; U3TpaXKIaHE,
pa3paboTBaHe U OTAABaHE IIOJ HaeM Ha OOEKTH; OXPAaHHUTENHA JEHHOCT — B CHOTBETCTBUE C JCHCTBAIIOTO 3aKOHOAATENICTBO U

clles1 oJTydaBaHe Ha He00X0JUMOTO paspenieHue. OCHOBHHAT OTYeTEH (popMar € ornepaTUBHUSL, @ BTOPUYHUSIT € reorpad)CKu.

JeitHocTtute Ha Jlpy’KeCTBOTO ca OpraHU3MPaHM TaKa, Y€ HUKOS OT TAX HE ChCTABs OTJENICH CETMEHT ChIVIACHO M3MCKBAHUATA
Ha MC®O 8 OnepaTuBHH CErMEHTH, T.€. TYPUCTHYECKUTE YCIYTH M CBBP3aHHUTE C TAX MPOAAXOM Ha CTOKM ce odepupar u

nmpoJaaBaT OCHOBHO KaTO TYPHUCTUYCCKH IMaKCTH. Bcuuku akTuBHM Ha APYKECTBOTO CC HAMUpAT B BLnrapm[.

Jlpyx)ecTBOTO peann3upa 3HAUUTEIHA YacT OT MPOAaKOUTE CH Ha BHHIIHU Na3apu. J[MHaMUKaTa Ha CTPYKTypara 1o ma3apu €

CHJIHA, HO MOTraT aa 6I>,Z[aT OTKPOCHH! KIIFOYOBUTC MMa3apHU CEIMCHTH — B’BTpeH.IeH mnasap, PyM”bHI/IiI u FepMaHI/Iﬂ, PYCI/U[.

2.9.18. OcHOoBHa HeTHA MevaJida Ha aknus /J{0Xo1 Ha aKIus

OcHOBHAaTa HeTHa Meyanba Ha elHa aknusig € M3uMcieHa Ha 0a3a Ha HeTHaTa medanba 3a mepuoja, MoJuIexania Ha
pasmpeeNeHne MeXIy MPUTESKATSIUTe HA OOMKHOBEHH aKIMU U CPEIHOIIPETErNICHIs Opoii Ha Ibp)KaHUTe OOMKHOBEHU aKITHH
Ipe3 OTYCTHUS TePUO/.

CpenHompeTerneHnIT Opoil aKIWU TIPEACTaBiIsABa OpOsAT HAa AbpKaHWTE OOMKHOBEHH AaKIMM B HAYaJOTO Ha IIEpHOIA,
KOpHUTHpaH ¢ Opost Ha 00OpaTHO M3KYIEHUTE OOMKHOBEHH aKIMM M HAa HOBOW3IAJICHUTE TAaKWBa Ipe3 MEpHOoja, YMHOXKEH IO
cpemHo-BpeMeBus pakTop. To3u hakTop u3passsa Oposi Ha JHUTE, MIPE3 KOUTO KOHKPETHUTE aKIMK Cca OWIH JIbPIKAHH, CIIPSIMO
o0must 6poii Ha AHHUTE TIPe3 TMeproa.

Herna mevan0a Ha aKIMU C HAMAJICHA CTOWHOCT HE Ce M3YUCIIABAT, Thil KATO HAMa M3aJICHU MOTCHIIMATHN aKIMU C HaMaJicHa

CTOMHOCT.
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3. UMOTHU, MAIIIMHU U CbOPBKEHUSA

2021 roauna

OT4eTHA CTOHOCT

Canno xbM 1 sitnyapu

TocTpnuinu

Tpaukdep kpm UMC
Otnucanu

Cauano kbM 31 1exeMBpH
AMopTu3anus

Canno xbM 1 sinyapu

Hauucnena 3a nepuona

Otnucana 3a nepuoaa

Cauano kbM 31 1ekeMBpH
IIpenocHa cToliHocT

Ha 1 anyapu

Ha 31 1exeMBpH

2022 rognna
OT4eTHAa CTOMHOCT

Caupo kM 1 ssHyapu
ITocTenmm

Tpaukdep koM UMC
Otnucanu

Cauno kbMm 30 cenTemBpH
AMopTu3anus

Caupo kM 1 ssHyapu
Hauncnena 3a nepuona
Otnucana 3a nepuoaa
Canpno xbMm 30 cenTeMBpH
IIpenocHa croiiHocT

Ha 1 sHyapu

Ha 30 cenTeMBpH

3emu Crpaau Mamuau u CromaHcku Tpancnoprt Pacrennst AKTHBHU B Oowmo
CLOPBDKCHI/[SI mme]rrap u HH HOCUTEJIN npouec Ha
Apyru cpeacTBa H3IpakaaHe
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

26 694 289 625 130 515 44712 8832 627 17 865 518 870
- - 187 - - - 1578 1765
75 208 189 52 - - (524) -
- - (230) (371) - - - (601)
26 769 289 833 130 661 44 393 8832 627 18 919 520 034
- 1314 84 667 36 733 4122 123 - 126 959
- 6 508 5810 3388 784 25 - 16 515
- - (223) (371) - - - (594)
- 7822 90 254 39 750 4906 148 - 142 880
26 694 288 311 45 848 7979 4710 504 17 865 391911
26 769 282 011 40 407 4643 3926 479 18 919 377 154
26 769 289 833 130 661 44 393 8832 627 18 919 520 034
7 35 15 710 15 752
10 583 2 951 4200 83 (17 817) -
(40) (69) (345) (454)
26 776 300 416 133 607 48 524 8570 627 16 812 535 332
0 7822 90 254 39 750 4906 148 0 142 880
4920 4160 2 404 547 18 12 049
(40) (69) (345) (454)
12 742 94 374 42 085 5108 166 0 154 475
26 769 282 011 40 407 4643 3926 479 18 919 377 154
26 776 287 674 39 233 6 439 3 462 461 16 812 380 857
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4. MHBECTUIIMOHHHM UMOTH

3emu Crpaau B npouec na Oo6mo
npuaoduBaHe

BGN’000 BGN’000 BGN’000 BGN’000

Canno xbm 31.12.2020 25 026 10 445 317 35788

HoBonpuao0uTy HHBECTUIIMOHHN UMOTH - - 47 47
Edexr oT oneHka 10 cripaBeAnnBa CTOWHOCT, OTYETEHA B

nevanlu u 3aryou - YBEITHUYCHHE 214 193 - 407
Edexr oT oneHka 1o cripaBeinBa CTOWHOCT, OTYETEHA B

nevanou u 3aryou - HamaJeHue (5) (32) - (37)

Canno kbm 31.12.2021 25 235 10 606 364 36 205

HoBonpuao0uTi HHBECTUIIHOHHNA UMOTH 0

OTnMCcaHu WHBECTHIIMOHHHA UMOTH 0

Canno xkbm 30.09.2022 25 235 10 606 364 36 205

I/IHBGCTI/IHI/IOHHI/ITG HUMOTH MPEACTABIABAT TYPUCTUYCCKH, TbhPTOBCKHU 00CKTH H 3EMCCIICKN 3€MHU, KOUTO APYKECTBOTO

OTAaBa 110 HACM.

5. HEMATEPHUAJIHU AKTHUBH

IIporpamuu Hpyru Oomo
MPOAYKTH
BGN’000 BGN’000 BGN’000

2021 rognna
Ot4erHa cTOlHOCT
Cango xbm 1 sinyapu 2174 1250 3424
Tocthomau 26 - 26
Ornucann (16) (33) (49)
Cauno kM 31 1ekeMBpH 2184 1217 3401
AMopTHu3anus
Caugo kM 1 ssHyapun 2014 1040 3054
Hauucnena 3a nepuona 59 95 154
Ornucana 3a nepuoja (16) (33) (49)
Canno kM 31 1ekeMBpH 2 057 1102 3159
IIpenocHa croitHoCT
Ha 1 ssuyapu 160 210 370
Ha 31 nexeMBpH 127 115 242
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2022 roauna

OtyeTHa CTOMHHOCT
Caugo kbM 1 ssHyapu
Ioctenunn

Caago kM 30 cenTeMBpH
AmopTH3anus

Caugo xkbM 1 sHyapn
Hauucnena 3a nepuona
Caugo kM 30 centemBpH
IIpenocHa croiiHoCT

Ha 1 siHyapu

Ha 30 cenTeMBpH

6. MHBECTHUIWU B ABINEPHU IPEJANPUSTHS

CTOIHOCT B HAYAJIOTO HA NepUoa

O06e3neHka

Hoonpunodutu

VYBenuyeHre Ha KalmuTaia B JbIICPHH PEIIPUATHS

IIponaxoba

CToliHOCT B Kpasi Ha MepUuoJa

JblepHy NpeANPUATHS PErHCTPUPAHN B
cTpaHara:

Menunuacku neHTsp Meanka Anbena EAJ] — k.k.
Anbena

Crnennanusupana OOJHHMIIA 32 pexaOmInTaus
Menuka Andena EOO/I — k.k. Anbena

Anbena typ EAJ] — k.x. Anbena

IIpumopcko kiny6 EAJ] - rp.Ilpumopcko

Anda xorcynt 2000 EOO/]

Bsnara naryna EAJl - c.Tomona, oomuHa KaBapHa
Wntepckait AJl — c. JlecHoBo, Enun [lenun
BonocuabasBane u kananuzaius YepHo Mope
EOOX

Wnuc ALl —rp. Bapna

Anbena aBrotpanc A/l - k.x. AnbeHa

Exoarpo A/l — k.x. Anbena

Exoctpoit AJl — rp.do6puu

Tuxus kpT AJ] — rp.bamanx

Ilepreryym Mo6une BI' AJ] — k.x. Anbena

2184 1217 3401
49 49

2184 1266 3450
2 057 1102 3159
38 57 95

2 095 1159 3254
127 115 242
89 107 196

30 cenremBpu 22 31 mex 21

BGN’000 BGN’000

128 070 127 970

(3 952) (3 952)

100

124 118 124118

IMpoueHT HA MHBECTHIHATA

30 cenremBpu 22 31 nex 21
100 100
100 100
100 100
100 100
100 100
100 100
99.99 99.99
100 100
98.06 98.06
98.23 98.23
97.70 97.70
67 67
75 75
45.04 45.04
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JbuiepHy NpeANpUATHS PerUCTPUPAHM B Yy KOMHA:

Xoten ne Mack A/l — Anzep, [lIseiinapus
Busur bearapus EOO/] — PymbHust
®namunro Type EOO]] — I'epmanus

JAbumiepuy npeanpusiTus Ha I bIiepHUTe ApyxKecTBA:

Axrtus CUII OO/I - npmiepHo apyskecTBo Ha Exoctpoit ALl

Axtonon Puzopt EAJI- npmepno apysxkectBo Ha Manc A/

HpOl.le]-lT HAa HHBECTHLIUATA

30 cenremBpH 22 31 nex 21
89.43 89.43

100 100

100 100

IIpoueHT HA HHBECTHIIUATA

30 centemBpu 22 31 nex 21
67 67
100 100

JpyxectBo [Ipumopcko xiy6 EAJl e myOiuuHO, chriiacHO 3akoHa 3a IyOJIMYHO MpeAjaraHe Ha IIEHHU KHUKa M € BIIUCAHO

B Perucrbpa Ha nmyOnuuHHTE ApyXKecTBa BoJeH oT Komucusita mo GpuHaHCOB HaA30D.

Hpe,ZlMeT'BT Ha Z(eﬁHOCT Ha ABIICPHUTC MPCANPUATHUA € KAKTO CJICABA:

JblepHn NpeANPHUATHS PErHCTPHPAHH B CTPaHAaTA:

Mennmmackn neHTsp Menuka Anoena EAJL — k.x. AnOeHa

Crienmanu3upana OonHHIA 32 pexabmmuranus Meanka AnbeHa

EOO/ — k.x. AnbeHa

AnbGena typ EAJl — k.x. AnbGena
IIpumopcko kiny6 EAJ] - rp.Ilpumopcko
Wutepckait AJl — c. JlecHoBo, Enun [lenun

Exoarpo A/l — x.x. AnbeHa

Bsnara naryna AJl - c.Tomona, obmmuHa KaBapHa
Exoctpoit Al — rp.Jlo6puu

Tuxus kb1 AJl — rp.banunk

Ilepmeryym Mo6une BI' AJ] — k.x. Anbena

Anbena ABrotpanc AJ]
Anda Koncynt 2000 EOO/]

Wnuc AJ]

Crenmanu3upaHa U3BbHOOHUYHA ISHHOCT

Crenmani3upada OOJTHIIHA TTOMOII

TypucTtudecka areHTCKa ¥ TyporepaTopcka JeiHHOCT
Typucrtuuecka qeiiHOCT

ABHAIMOHHM YCIIYTH, JIETHUIHA IEHHOCT U THPTOBUS C
ropuBa

Cenckocromnancka JSHHOCT

Typuctuuecka qeiiHOCT

Crpourenna geiiHOCT

Usrpaxnase 1 npogaxx0a Ha IMOTH

[Ipon3BoACTBO Ha eHEPTHsI OT BH30OHOBIEMHU
€HEPTUIHU U3TOYHHUILIH

MexayHapoAeH U BbTPEUIeH TPAaHCTIOPT

VYmpaBieHne W CTONAHUCBAHE HAa  HEIBIKUMA
COOCTBEHOCT

VYopasieHne W CTOMAHMCBAHE HA  HEABIXKHMMA
COOCTBEHOCT
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AJIBEHA AJ
MEXIWHEH ®PUHAHCOB OTYET
30 CEIITEMBPH 2022 r.

BonocnabasiBane u kananuzanus Yepao mope EOO/]

JAb1iepHy npeANpUATHA PErHCTPUPAHU B Yy KOMHA:

Xoten ne Mack A/l — Anzep, [IBeitnapus
Bwsur beirapust EOO/] — Pymbaus
®namunro Typc I'epmanus

JAbmepun npeanpuaTus Ha {bIiepHUTe ApyKecTBa:

Axrus CUII EOO/ - nbiuepHo apyxectBo Ha Exoctpoit AJl
Axtonon Puzopt EAJl- npmepHo apyxkectBo Ha Uauc AJ]

JeitnoctTa Ha npyxectBo Busut boarapus EOO/] e 3ampasena.

7. MHBECTHUIIUU B ACOIIMUPAHMU INPEJANPUSTHUS

CTOIHOCT B HAYAJIOTO HA MepUoaa
CroiiHocT B Kpasi Ha nepuoja

AcouMHpaHU NPeANPHUATHS PETHCTPUPAHM B CTPaHaTa:

3npaBHo yupexaeHne Meanka AnbeHa AJl
Bpscr I AI

[IpunobuBaHe U eKCIUIOATAINS Ha BOTHHU CHOPBKCHUS
1 Ha TpaBa 3a BOJOMOJ3BaHe, JOCTaBKa HA BOJA 3a
MMUTEHHO-OUTOBH U Ip.HYKIH, IPEINCTBAHE HA
OTIIAJBYHU U JBKIOBHU BOAH

Typucrtuuecka geiHoCT
Typuctuuecka areHTcKa 1eHOCT
Typucrtuuecka areHTcKa J1eHHOCT

HPHSBOZ[CTBO Ha CTPOUTCIIHA MaTCpruaIn

VYnpasnenue u
COOCTBEHOCT

CTOIIAaHHUCBAHC Ha

30 cenTemBpH 22 31 nexemBpnu 21

BGN’000 BGN’000
233 233
233 233

IIpoueHT HAa HHBECTUIHATA
30 cenTemBpH 22 31 nexemBpu 21

49
45.90

49
45.90

HEJIBIDKUMa

8. ®UHAHCOBHU AKTHUBH, OIIEHSIBAHU IO CITPABE/IJINBA CTOMHOCT ITPE3 JIPYT BCEOBXBATEH

JIOXO/1

HuBecTunMm B IPpyru NpeANPHUATHS PETHCTPUPAHM B CTPaHaTAa:

Anunany beirapus AL
Xumxo AJl

[Ituuy u ntuau npoxyxta Al
OO6e31eHKa

I'panyc Al

Oo6mo

30 centemBpu 2022 31 nexemBpu 2021
BGN’000 BGN’000

10 10

1 1

19 19

(19) (19)

2 2

13 13
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MEXIWHEH ®PUHAHCOB OTYET
30 CEIITEMBPH 2022 r.

9. NPEJOCTABEHU ABAHCHU 3A HETEKYIIIU AKTUBU

30 cenTemBpH 22 31 nexemBpu 21

BGN’000 BGN’000

B3emanus ot cBbp3anu nulla 3a goctaska Ha UMC B T.4.: - -
- Exoctpoit Al - -
B3emanus ot TpeTu cTpanu 3a goctaBka Ha IMC 125 1149
Oowmo 125 1149

10. HETEKYIIIA BBEMAHMUS OT CBbP3AHU NPEANIPUATHA

30 centemBpu 22

31 nexemBpu 21

BGN’000 BGN’000
Bsemanus o npenoctaBeHN 3aeMU 41 362 41 258
O6es3ienHka (3204) (3204)
B3emanus o nponaxon 990
JlonmbnHuUTEHA TapUYHa BHOCKA 880 880
O06e31eHka (377) (377)
Oo6mo 39651 38 557
IIpenocraBeHu ca JONBJIHUTEIHH NapudHu BHOCKK Ha @namunro Type EOO/.
B3emaHus o npeaocTaBeHH 3aeMu(HETHO):
30 centemBpu 22 31 nexemBpu 21
BGN’000 BGN’000
Ipumopcko kny6 EAJL 768 768
bsanara Jlaryna A/l 37178 37178
MII Menuka Anoena EOOJL 60 60
Xoten ne Mack AJl 126 19
dusnyeckn mia 26 29
38 158 38 054

3aembT KbM bsmara Jlaryna e ¢ JMXBEH MPOLEHT eaHoMmecedeH Euribor miroc nanbaBka, HeoOGe3IeyeH, ChC CPOK 3a
noracsisane 70 2031r. 3aembT kM [Ipumopcko kiyd EAJl e Ge3nuxBeH, chc Cpok Ha moracsiBade 10 2026 roaunHa. 3aeMuTe
kbM XoTen ae Mack AJ] ca ¢ ¢ukcupan TUXBEH MPOICHT, HeoOe3MeueHH, ChC CPOK Ha moracsiBane a0 2022r. u mo 2030r.
3aembT kbM MI] Menuka Andena EAJL e ¢ pukcupan JIMXBEH MPOLICHT, He00E3IeUeH ChC CPOK Ha moracsisade 10 2023r.

3aemuTe NpesocTaBeHn Ha (PU3MUYECKH JIMIA ca Che cpok Ha roracsBane 2018 — 2027 roanHa. 3aeMuTe ca NpeoCTaBEHU B

JICBa, IIpU (bPIKCI/IpaH JIMXBCH NPOLICHT U Ca 00€e3IeueH ChC 3alKiCH Ha 3aIlOBEJ U C UITIOTCKAa Ha HCABUXKXHUM HUMOT.
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AJIBEHA AJ
MEXIWHEH ®PUHAHCOB OTYET
30 CEIITEMBPH 2022 r.

11. APYT'U ABJTI'OCPOYHU B3EMAHUS

31 nexemBpu 2021
BGN’000

30 centemBpu 2022

BGN’000

Bsemanus o npogaxom -
O6e3menka -
Oo01o _

12. MATEPUAJIHUA 3AITACH

30 cenTemBpH 22

31 nexemBpu 21

BGN’000 BGN’000
CypOoBHHHU, MaTepUaId U KOHCYMaTUBU 2 562 2216
Croku 1286 963
'opuBa 136 67
He3zapbpiiieHo npon3BoaACTBO 0 142
Hpyru croxu 0 1178
O6mo 3984 4 566

13. TEKYIIIHX B3EMAHUSA OT CBbP3AHU INPEAITIPUSTUS

30 centemBpu 22

31 nexemBpu 21

BGN’000 BGN’000

Bsemanus o npenoctaBeHN 3aeMU 2237 2 280

O06esnenka (1816) (1816)

421 464

B3emanus o npojaxon 6112 1058

O6e31ieHKa Ha HECHOMPAEMH B3EMaHUs (354) (354)

5758 704

B3emanus o mpenocTaBeHN aBaHCH 156 195

O06esnenka (50) (50)
106

Bsemanus ot quBHAEHTH 26 145

(01111 (1] 6 311 1313

ITpe3 2020 roguHa € U3BBPIICHO MpEOroBapsiHe Ha IaJeKHUTE CPOKOBE HA B3€MaHUs 10 3aeMu ¢ AnbeHna Asrorpanc All,

MII Menuka Anbena EAJL , Xoten ne Mack AJl u bsinata Jlaryna EAJI.

B3emaHusi o Npea0CTABEHHU 3aeMH: 30 centemBpu 22 31 nexemBpu 21

BGN’000 BGN’000
ITpumopcko kny6 EAJT 206 207
Anbena ABrotpanc A/l - 219
Bsnara Jlaryna EAJ] 181 -
Wnnc ALl 33 33
dusnyeckn A 1 5
(011011 (1] 421 464
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AJIBEHA AJ
MEXIWHEH ®PUHAHCOB OTYET
30 CEIITEMBPH 2022 r.

3aemuTe ca MpeoCTaBeH! B JIeBa U €BPO.

3aeMbT KbM bstmata JlaryHa e ¢ JIMXBEH MpOLEHT eaHoMecedeH EUribor rumoc namGaBka, HeoOe3NeUeH; 3a€MbBT KbM
IIpumopcko xiryd EAJl e Oe3nmuxBeH, HeoOe3neUeH,

3aeMuTe MPEAOCTaBEHN Ha (U3NUECKHU JIUIA ca ¢ (PUKCHpaH JIUXBEH MPOIEHT U ca 00e3MEUSHH ChC 3aIFICH Ha 3al0OBE] U C

HUITIOTCKAa HAa HCABHXXHUM HUMOT

B3emanust no npogaxon: 30 cenremBpH 22 31 nexemBpu 21
BGN’000 BGN’000
Anbena typ EAJl 4 463
®namunro Typc EOO/] 267 206
Exo arpo AJ] 177 175
Exoctpoit Al - 1
bsnata Jlaryna EAJ] 226 122
[eprreryym Mo6une BI' AJ] 251
Axtus CUIT OO]] 2 2
Ipmmopcko kryd EAT 27 45
MII Menuka Anoena EOO/] 9
CBP Menuka Anbena EOO/] 334 152
BUK Yepno mope EOO/] -
WnTepckait Al 2 1
O6mo 5758 704
B3emanus no NpeaoCcTaBeHH aBaHCH: 30 cenTeMBpH 22 31 nex 21
BGN’000 BGN’000
Exo arpo AJ] 101 145
IIpumopcko xiry6 EAJL 5 -
O06mo 106 145
BsemaHus OT IMBHIAEHTH: 30 centemBpu 22 31 nex 21
BGN’000 BGN’000
Wnne ALl 6 -
Anda korcynt EOO] 20 -
Of1mo 26 -

KOPEKmMB 3a ouakeanume erOumHu 3aey6u om ([Juuaucosu aAKmueu, OU€HACAHU nOo amopmu3upana CMOIHOCM

30 centemBpu 22 31 nek 21
JBu:keHHe B 00€31leHKUTE HA B3eMaHUsI OT CBbP3aHHU
NpeAnpPUsTHS BGN'000 BGN'000
Canpo xkbM 1 sHyapu 5751 3498
YBenuueHne(HaManeHne) Ha KOPEKTHBA IIPU3HATO B N1€YAI0HN I 2 253
3aryOu 3a roguHaTa
Caano xpMm 30 cenremBpu/31 gexeMBpH 5751 5751
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AJIBEHA AJ
MEXIWHEH ®PUHAHCOB OTYET
30 CEIITEMBPH 2022 r.

DUHAHCOBUTE AKTHBH, KOUTO Ca C KpCAUTHA 0663HeHKa KbM OTHETHATa JaTa HC Ca 3aKYICHU WJIW N'bpBOHAYAIHO Cb3JaICHU

(MHAHCOBH aKTHBU C KpenIuTHA 00e3IeHKA.
HauucisiBaHeTo ¥ PEMHTErPUPAHETO Ha MPOBH3HMU 32 OOC3LEHEHH B3eMaHHs € BKJIIOYCHO B OOLIM M aJMUHHUCTPATHBHH

pa3sxoad, HETHO B OT4YETa 3a meyambara WM 3arybara W Opyrus BceoOxBarTeH noxon. CTOHWHOCTHTE, OTYETEHH II0

KOPEKTUBHATa CMETKaA, CE€ OTIMCBAT, KOTaTO HAMAa OYaKBaHU 3a JOIMIBJIHUTCIIHO IJIalllaHe.

14. TEKYIIX TBPI'OBCKHU B3EMAHUS

30 centemBpu 22 31 gex 21

BGN’000 BGN’000

B3emanns OT KIHEHTH N0 TIPOAax0On 4 828 3560

O6e31ieHKa Ha HECHOMPaeMH B3EMaHHUs (3253) (3 253)

1575 307

[TpenocraBenu aBaHcH (+IpEAIUIATCHU Pa3X0IH) 2879 1600

O0mo 4 454 1907
15. APYI'U BBEMAHUS

30 cenTemBpn 22 31 gex 21

BGN’000 BGN’000

JlaHbIIM 32 BE3CTAHOBSBAHE 460 151

Bsemanns 3a puHaHCHpaHEe 893 426

Ch1eOHM U IPUCHICHU B3eMaHHS 32 32

Jpyru B3emaHus 146 322

O0mo 1531 931

KopekTuB 32 04akBaHUTe KpPeIUTHH 3ary0u OT (pMHAHCOBU AKTHBH, OLIEeHIBAHU 110 aMOPTH3UPAHA CTOHHOCT

30 centemBpu 22 31 nek 21
JBu:keHue B 00€31eHKUTE HA B3eMaHHsI OT HECBbP3aHH
NpeanpuATH BGN'000 BGN'000
Cauno kbM 1 ssHyapn 3253 3641
YBenuueHne(HaManeHne) Ha KOPEeKTHBA NPU3HATO B Ie€4aI0HN W (388)
3aryOu 3a roHaTa
Caano kpM 30 centemBpu/31 nexeMBpu 3253 3253
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16. TAPUYHU CPEJCTBA U TAPUYHU EKBUBAJIEHTH

30 centemBpu 22 31 nex 21

BGN’000 BGN’000

[Tapuunu cpencTBa B 0€3CpPOYHHU IETIO3UTH 4 817 6 029
[apuunu cpexnctsa B Opoii 142 64
Broxupanu nmapudHU cpencTra 49 29
O61mo 5008 6122

BﬂOKHpaHHTe Nnapu4yHu CpeACTBaA MPCACTABIABAT 0aHKOBU JACTO3UTHU 3a rapaHliiU 1O JOTrOBOPHU 3a KOHIECHUU B pa3MEp Ha 49
XWJI.JIB.

3a 1enuTe Ha OTYeTa 3a IMMApUIHUTE IOTOHU, HAJIMYHUTE NMIapUIHU CPEACTBA KbM Kpasd Ha OTYETHHUA IIEPUO/ Ca:

30 centemBpu 22 31 gex 21
BGN’000 BGN000
[Mapwunam cpenctea B Opoii 1 B OaHKH 5008 6122
Hamanenue: canna Ha Mapi4yHU CPEACTBA C OTPaHHYCHO MOI3BaHEe
(49) (29)
Oo61mo 4 959 6 093
17. COBCTBEH KAIIUTAJI
30 cenremBpH 22 31 nmek 21
BGN’000 BGN’000
OCHOBEH aKLIMOHEPEH KaluTal 4273 4273
W3skynieHu COOCTBEHN aKIIUH (1975) (1 975)
[peotieHbUEH pe3eps Ha Crpaau 93 462 93 462
[peonieHbUEH pe3epB HA UHBECTUIIMOHHU UMOTH 9182 9182
3aKOHOBH pe3epBU 427 427
Pe3epBu OT aKTIOEpCKH Ie4aOun U 3aryou - -
JonbinHuteneH pe3eps 216 579 216 579
Hepasnpenenena nevanba 158 230 155 731
Tekymia neyanba 3884 2922
O01110 cOGCTBEH KANUTAJ 484 062 480 601

OcCHOBeH aKIHOHEPeH KANUTAJ

PerucrpupanusaT akuunonepeH kanmrtan Ha AnoeHa Al e 4273 xwn.js., pasnpenencH B 4 273 126 Oposi MOMMEHHH aKITUH C

HOMMHAJIHA CTOMHOCT | (€1H) JIeB BCSIKa OT TSX.

Jlpy>XecTBOTO € MyOJIMYHO M aKIMUTE MY ce ThpryBar Ha bwirapcka ¢onmosa dopca.

EMI/ITI/IpaHI/ITe AKIIUU Ca HAIIbJIHO IIJIATCHHU. Bcnuku AKIIU JaBaT paBHU IIpaBa HA aKIUOHEPUTE.
Kem 30.09.2022 r. Anbena AJ] mputexaBa 40384 Op. cOOCTBEHM aKkmMu Ha CTOWHOCT 1975 XWiLjB. MpencTaBeHd B

HACTOSIINSA (UHAHCOB OTYET B MO3UIHUS “TIPUIOONTH COOCTBEHH aKIHU .
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IIpeouenbunn pezepBu

[IpeonerpunusaT pezeps Ha crpamu kbM 30.09.2022r. e B pasmep Ha 93462 xmniB. (kpM 31.12.2021r. — 93 462 xmn.jB),
HETHO OT JaHbLUM W BB3HHKBA ciex 2002r. KaTo pe3yiraT OT BB3IPHEMaHETO Ha aNTCPHATHBHO CYETOBOAHO TPETHpaHE Ha
MCC 16 3a mocnenBaiia oeHka Ha CrpanuTe Ha IPYKECTBOTO II0 CIIPAaBEINBA CTOWHOCT.

[IpeoneHsuHHUAT pe3epB, GopMUpPaH OT NpeKIacHUIUpaHe HA 3eMH U CIpajd OT MMOTH, MAllMHH U CBHOPBKEHHS KBbM

HMHBECTULIHOHHU UMOTH ¢ B pazmep Ha 10203 xun.jB. (kbM 31.12.2021 r.- 10 203 xu1.718.)

3aKoHOBH pe3epBH
3akoHOBHTE pe3epBU B pasmep Ha 427 xwn.as. kbM 30.09.2022r., npencrasnsBar 10 % oT peructpupaHus KamuTai U ca
(opMupaHu CHIVIACHO M3MCKBAHUATAa Ha TBPTOBCKUS 3aKOH M YCTaBa Ha APY)KECTBOTO M HE ITOJUICKAT Ha PasNpencicHHe

Mexy akimonepute (kM 31.12.20211. — 427 xmn.nB.)

Pe3epBu oT akTIOEpCKHU ne4aadu U 3aryou
AxyMynupa NpEeoleHKM Ha HETHH MAacHBH 110 IUIAHOBE C Je(UHUPAHM JOXOIH, NMPOU3THYAIIM OT aKTIOEPCKH MedanOu u

3aryOu, IpyU3HATH B APYT BCEOOXBAaTEH JAOXO].

JlonbJIHUTEIHE pe3epBH
JIOBIHUTEIHUTE PE3epPBHU Ca 3a[elIeHH OT medanoute Ha aApyxectBoto — 216 579 xwm.ns. (kem 31.12.2021r. — 216 579

XHMJLIIB.).

Hepasnpeaesiena neyaJoa
Hatpymanute mevanOu BKIIOYBAT HepasIpeesieHa Imedanda oT MHHAIA OTYCTHH Hepuoau B pasMep Ha 158 230 xwn.uB u

nedanba OT TEKYIIUs OTYETeH Mepro.l B pa3mep Ha 3 884 xmr.nB.

18. HETEKYIIHU 3AABJI’KEHUS 110 3AEMU U JIM3UHT

30 cenremBpu 22 31 mex 21
[Mony4eHu 6aHKOBH 3aeMHU 81 853 72763
3abpIDKeHUS 110 (PMHAHCOB JIM3UHT 9 9
O06mo 81 862 72772

[Momy4yeHnTE WHBECTUIIMOHHN 3a€MHU B €BpPO Ca JOTOBOPCHU IIPH JIMXBEH MPOIICHT ompesesieH Ha 0a3a mecedeH EURIBOR
witoc HajpoaBka (2021 r.: meceuen EURIBOR mtroc HanbaBka). [TosrydeHuTe HHBECTHIIMOHHM 3a€MH B JI€Ba ca JOTOBOPEHU

IIPH IMXBEH MPOIIEHT OnpezesieH Ha 0a3a PedepeHTeH NTMXBeH NPOIEHT ILIIOC HAI0aBKa.

3aabJIsKeHUus M0 JU3HHT
ITo noroBop 3a (MHAHCOB JIM3HMHT B APYKECTBOTO Ca HACTH CIECHUAIN3UPAHU U JICKH aBTOMOOMIN U 000pyABaHE.
OcTaBaniiure CpOKOBE W CETallHATa CTOHHOCT Ha MHUHUMAIHHUTE JU3MHTOBH BHOCKH CBIVIACHO JIOTOBOPHUTE Ca KaKTO

cJieaBa:
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30 cenremBpH 22 31 mex 21
BGN’000
MMUHUMAJIHY JIM3MHTOBH BHOCKH IO MEPUOIN:
Jo 1 ronuna 57 245
Ot 2 1o 5 roguHU 9 9
Oo6uro0: 66 254
OuakBaHa cyMa Ha JINXBaTa ©) (©)
63 251
CeramHa cTOHHOCT HA MUHUMAJIHUTE JIN3HHTOBU BHOCKH
Ot Tsx:
Texymu 54 242
Herexymu 9 9
19. MTPOBU3UU 3A 3AABJIKEHUS
30 centemBpu 22 31 gex 21
BGN’000 BGN’000
ITpoBu3uM 3a 3a1BDKEHUS KbM MIEpCOHaNa IpU IEHCHOHUPaHe 172 172
ITpoBu3us Ha 3a0bIKEHUS 611 611
Oo6mo 783 783

[MpoB3unu 3a 3aABIKEHUS KbM JOCTABUMIM IIPEACTABISABAT 3aJb/DKEHHS KBbM JOCTABUMIM HAa KOHCYMAaTHUBH, KOWTO
JIPY>KECTBOTO TMPETEHIUPa KaTO HETOYHO ONPEETICHN KOINYECTBa Ha pa3xo/a.

3agbDKeHNST KbM TI€pCOHaNla NMpH IEHCHOHHWpPAHE BKIIOYBAT CETallHaTa CTOHHOCT Ha 3aJb/DKEHHETO Ha JPY)KECTBOTO 32
n3IUIalllaHe Ha oOe3lieTeHuss Ha HaeTHs nepcoHan kbM 31.12.2021 roavHa mpu HacThIIBAaHE Ha INEHCHOHHA BB3PACT.
CornacHo Kojekca Ha Tpyna BCEKM CIY)XKHTEN HMa IpaBo Ha OO€3IETeHHE B pa3Mep Ha JBe OpYTHH 3alulaTH IpU
NIEHCUOHMpPaHe, a ako € paboTwi mpu ChUMS paboTomaTeNl WM Ipyla HpeAnpusTus npe3 mnocieanute 10 roamHM OT
TPYLOBUSL My CTax, 0O€3LIETEHUETO € B pa3Mep Ha 6 OpyTHHM 3aljiaTé KbM MOMEHTa Ha IIEHCHOHHUpaHE. 3a OINpe/eisHe Ha
TE3W 3aBIDKCHUS JPYXKECTBOTO € HAIPaBHJIO aKTIOEPCKA OIEHKA, KAaTO € IOJI3BAIO YCIYTHUTE Ha CepTU(QHIMpAH aKTIOEp

Amnren KoctoB Tepaue Jlnmens Ne 03-A0/19.04.2007 r.

20. HETEKYIIIX TBbPITOBCKHU U APYI'U 3AABJIKEHUSA

30 cenremBpu 22 31 nek 21

BGN’000 BGN’000

IacuBH 1O TOrOBOPH C KIMEHTH 511 253
3abpXKaHU CyMH 33 TaPaHIIMOHHN PEMOHTH 837 1953
3abIDKEHUS KbM JOCTABYHIIH - -
0610 1348 1506
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21.TEKYIIU 3AABJIKEHHUA 110 3AEMU U JIM3UHT

30 cenremBpH 22 31 mex 21
BGN’000 BGN’000
[omydeHu 6aHKOBH 3aeMHU 874 9885
3aIbIDKCHUS 10 (PMHAHCOB JIM3HHT 54 242
0610 928 10 127
YcnoBusTa 1o OaHKOBHUTE 3a€MH M JIU3UHT ca OmoBecTeHH B [Ipunoxenue 18.
22, HETEKYIIA 3AABJIKEHUSA KbM CBbP3AHU IPEAIIPUSATHUST
30 centemBpu 22 31 nex 21
BGN’000 BGN’000
3a1bIDKEHNS KbM JOCTABUHIIN - -
3arbpKaHu CYMH 33 TApaHIIMOHHU PEMOHTH i i
0610 - -
23.TEKYIIN 3AJBJIKEHUS KbM CBBbP3AHU IPEJAIIPUATUSA
30 centemBpu 22 31 nex 21
BGN’000 BGN’000
3aabIDKEHNS 110 JOCTAaBKH 1 864 431
[TacuBu 10 JOTOBOPH C KITMEHTH - 2414
3aappiKaHU CYMH 33 TAPAHIIMOHHU PEMOHTH 163 131
3aqpiDKEeHUE 0 TTOYYCHH 3a8MH 1200 501
Oo6mo 3227 3477
ITacuBH 10 TOTOBOPH € KJIUEHTH NMPEICTABIABAT
3abJIKEHUs 0 MOJyYeHH aBAHCH OT: 30 cenremBpu 22 31 ek 21
BGN’000 BGN’000
Anbena typ EAJ] - 2414
®namunro Typc EOO/] - -
Exo Arpo A/l - -
00610 - 2414
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3alI'bJDREHl/ISI o J0CTAaBKH:

Anbena ABrotpanc A/l

Exoctpoit A/

Exo Arpo A/l

Anbena typ EAJl

bsanara naryna EAJ|

IIpmmopcko xkiryd EAJT

Wutepckait Al

Tuxus kb1 AJ]

MenmuuuHcku neHTsp Meauka Andena EAJT
Bbpsicr I AL

Oo6mo

32}1’])[)?1(3]-11/] CYMHU 32 TaPAHIUOHHU PEMOHTH:

Exoctpoit ALl
bpsict ]I AJL
Oo6mo

24. TBPTOBCKHU U APYT'U 3AABJIKEHUSL

3a1bHKECHHIS KbM TOCTaBYNIIN

ITacvBU 1O JOTOBOPU C KIIUEHTH
3anbpikaHd CyMHU 3a TapaHIIMOHHU PEMOHTH
3aabIKEHUS 32 TUBUIACHTH

JlaHbYHU 3aABIDKCHUS

Hpyru 3agbkeHus

Oomo

ITacuBu no A0TOBOPU € KJIMEHTHU:

ABaHCOBO MOJYYeHH HAEMU
KparkocpouHu aBaHCH OT TYPOIEPATOPH U APYTH KIHEHTH

(0111110}

30 cenremBpH 22 31 mex 21
BGN’000 BGN’000
486 16
523 254
104 -
663 20
8 -
2
1 -
7 -
43 10
27 131
1 864 431
30 centemBpu 22 31 nek 21
BGN’000 BGN’000
133 130
30 1
163 131
30 cenremBpH 22 31 mex 21
BGN’000 BGN’000
5957 1407
667 2642
2609 554
905 486
337 126
20 68
10 495 5283
30 cenremBpu 22 31 mex 21
BGN’000 BGN’000
- 533
667 2109
667 2642
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JlaHbYHH 32IBJKEHHS 30 cenremBpH 22 31 gex 21
BGN’000 BGN’000
JlaHbK BBPXY I0X0AUTE HA (PU3HMUYECKUTE JINLA 258 78
Jla"bIy BEPXY pa3xoauTe 9 44
Typuctuuecku 1aHbK 70 1
MecTHH TaHBIH U TaKCH - 3
O6mo 337 126
25. 3AABJIKEHUSA KbBM IIEPCOHAUJIA U 3A COLIUAJIHO OCUT'YPSIBAHE
30 centemBpu 22 31 nex 21
BGN’000 BGN’000
3amaTy ¥ Bh3HATPAKICHUS B T.4. 2008 551
Tanmuemu, ovaxcumu 0o 12 m. 26 26
3ambIDKEHNUs 3a COIMATHO U 3JJpaBHO OCUTYPSIBaHE 732 169
Hewnsnon3Banu oTIrycku 86 86
ConmayH{ U 3IpaBHA OCUTYPOBKU BBPXY OTITYCKUTE 16 16
O6mo 2842 822
26. IPUXOAU OT MPOJAKBU
30 cenr 22 30 cent 21
BGN’000 BGN’000
[puxoau ot mpoaax0a Ha TYPUCTUIECKH YCIYTH (TIAKETH) 55491 40 576
[Tpuxoau oT ApyrH NpoJakOM CHITBTCTBAIIY TypHUCTUYECKaTa JEHHOCT 7442 5647
[puxonu oT HaeMu 2818 1753
Hpyru npuxonu 3 1
O61mo 65 754 47 977
27. IPYTH JIOXOJIN/3ATYBH OT JEMHOCTTA — HETHO
30 cent 22 30 cent 21
BGN’000 BGN’000
[Ipuxoau ot nponax6a Ha UMC 171
Wanunrenu ot M3 101 227
[Monyuenu obe3uiereHus 55 174
[Mpuxomu ot puHAHCHpaHUS 8451 2934
IIponanen ManoTpacH UHBEHTAP 67 25
[Iponaaen nbpBeceH MaTepuail 171 -
OTnucany 3a1bJKSHUS 6 -
Hpyru 37 12
O61mo 9 059 3372
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28. PA3XO/1 11O BUJAOBE U ®YHKIIMOHAJIHO NIPEJHA3ZHAYEHUE

30 cent 22 30 cent 21
BGN’000 BGN’000
Pasxomu 3a MmaTepuamu 14 279 4732
Pasxomu 3a BRHIIHU YCIIyTH 12 077 6971
Pasxomu 3a mepconana 20 754 12 041
Pasxomu 3a amopTH3anuu 12 144 12 560
Jpyru onepatuBHH pazxoan 369 267
CebecToifHOCT Ha IPOIAZICHUTE CTOKH 12 155 8172
M3meHeHue Ha 3amacuTe OT MPOAYKLIHS 47 (144)
O6uo 71825 44 599
29. PA3XO/HU 3A IIEPCOHAJIA
30 cenTt 22 30 cent 21
BGN’000 BGN’000
3amraty Ha iepcoHana (0e3 yrpaBIeHCKIS) 16 938 9452
Brb3HarpaxaeHus Ha yrpaBiIeHCKHs IEPCOHA 557 563
CouuanHy ¥ 3paBHA OCUTYPOBKH BBPXY 3aIUIaTH U Bb3HATrPAKICHUS 2908 1660
ConmaaHy IpUIOOUBKY U HATOABKHI 351 366
O6mo 20 754 12 041
30. PUHAHCOBHU ITPUXOIHU
30 cenTt 22 30 cent 21
BGN’000 BGN’000
[puxoau oT AUBHACHTH 1503 300
[Ipuxoau OT JTUXBY 10 3a€MHU 485 566
TToI0KUTETHH BalyTHH KYPCOBH PA3JIUKU
(011311 (1) 1988 866
31. PHUHAHCOBMH PA3XOIU
30 cenTt 22 30 cenT 21
BGN’000 BGN’000
Paszxonu 3a 1TMXBH MO 3aeMH 1063 1036
Pasxoau 3a Takcu 1o 0aHKOBUY 3a€MU 351
Pazxonu 3a muxBY 110 (HUHAHCOB JIM3UHT 25 9
OTpHLIaTeTHN BATYTHU KYPCOBH Pa3JInKU 4 2

Of1mo 1092 1398
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32. PA3XO/1 3A JAHBIH - TEKYIIl JAHBK 1 OTCPOYEHU JAHBIU BbPXY INIEYAJIBATA

OTcpoquu JAHBYHHU AKTUBHU U NAaCUBU

AKTHBH 110 OTCPOYEHH TaHBIU

O0e311eHKa Ha NHBECTULINH
Hauucnenus 3a nepconan
O0e311eHKa Ha B3EMaHUS
IIpoBu3us Ha 3aAbIKEHUE
JanbuHa 3ary6a

0610

IlacuBu mo OTCPOY€HH JaHbIHU

I/IMOTI/I, MalIuHUu U C’bOp'I))KeHI/ISI,
B T.4.

Ipeoyenvunu pesepsu
I/IHBeCTI/IL[I/IOHHI/I HUMOTH, B T.Y.:
Ipeoyenvunu pezepsu

Oo61o

OTtcpoyeHu JaHBIU — HETO

BpeMeHHa JaHBK H3meHenue 3a H3meHenne 3a BpeMeHHa JIaHbK
pa3aunka CMETKa Ha  CMeTKa Ha Apyr pasziuka
nevyaJjou u 3aryom BCeoOXBaTeH
10X0/1
30.09.2022 30.09.2022 2021 2021 31.12.2021 31.12.2021
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
(3 976) 398 (3 976) 398
(373) 37 (373) 37
(9 054) 905 (9 054) 905
(611) 61 (611) 61
(9 045) 905 (9 045) 905
(23 059) 2 306 (23 059) 2 306
BpeMeHHa JAHBbK HN3meHnenne 3a H3menenue 3a BpeMeHHa JaHbK
pa3anka CMeTKa Ha  CMeTKa Ha pyr paziuka
neyajou u 3aryou BceoOXBaTeH
10X0/1
30.09.2022 30.09.2022 2021 2021 31.12.2021 31.12.2021
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
167 449 (16 745) 167 449 (16 745)
103845 (10 384) 103845 (10 384)
19 182 (1918) 19182 (1918)
10 203 (1021) 10 203 (1021)
186631 (18 663) 186631 (18 663)
163572 (16 357) 163572 (16 357)

HpI/I NPU3HABAHCTO HA OTCPOUYCHUTC JaHBUYHHN AaKTHUBU € B3€Ta NPCABUI BEPOATHOCTTA OTACITHUTEC BPEMCHHH PA3JIMKU J1d UMAT

00paTHO MPOSBIICHUE B OBJCIIE.
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33. PUHAHCHUPAHUSA

@DurHAHCHPAHETO BKIJIIOYBA IOJyYSHU CyMH T10:

v’ TonydeHH XBpKABHH KOMICHCALMH IO OOSABEHHTE OT IIPaBHTENCTBOTO MEPKH 3a KPAaTKOCPOUHA
MOJKpera 3a 3aeTocT B oTroBop Ha manaemusita ot Covid -19 no pena na PMC 429/26.06.2020r.; [IMC
151/03.07.2020 r., usm. u gom. ¢ IIMC 416/2020 r.; IIMC 151/03.07.2020 r., u3m. u gom. ¢ IIMC 93/2021
r.; [IMC 151/03.07.2020 1., m3m. u gom. ¢ IIMC 213/2021 r.; IIMC 151/03.07.2020 r., u3m. u gomn. ¢ [IIMC
322/2021 r., u3m. u pom. ¢ IIMC 428/2021 r.

v moroBop Ne 201144 ot 01.12.2011r. ¢ A® ,.3emenenne” 3a mpeAocTaBsHE Ha (HHAHCOBA ITOMOII IO
,,HallmoHamHa nporpaMa 3a MoJroMaraHe Ha J03ap0 — BUHAPCKHs CEKTOp” 3a Msipka ,,IIpecTpykTypupase u
KOHBEPCHS Ha BUHEHHU J10351”

v/ mporpaMa 3a KOMIIEHCUpaHe Ha HeOWTOBHM KpaiiHM KJIMEHTH Ha eJIEKTpHYecKa eHeprus mo pexa Ha PMC

739/26.10.2021.

34. KOHIHECNH

HpyxectBoro (“KoHIecnonepbT”) W3MBIHSABA CKIIOYCHH JOTOBOPH 3a KOHIICCHHM C IPAaBUTEICTBOTO Ha  PemyOmmka
Benrapus (“[ppkaBata”) 3a m3monm3BaHe Ha IaX AnOeHa, MOpckd Iuiak KpaHeBo-ceBep KakTo W KOHIECHS 3a
M3M0JI3BAHETO HA MUHEPAJICH M3BOP.
JloroBopsT 3a KOHIECHS 3a Iulak AnOeHa e ckimroueH Ha 2 stHyapu 2020 r. 3a mepuon ot 15 rogunu. C JOMBIHUTEIHO
cropazymenue ot 29 nekemspu 2020 r. TOrOBOPBHT ce yabikasa ¢ 1(enna) ronuna ao 31 nexkemspu 2035 .
Crnopen To3u qorosopu Andena AJl Ma clieIHUTE MpaBa U 3aIbJIKCHUS:
ITpaBa na KoHnecrnonepa: s1a mpeocTaBst BB3ME3IHO - CaM WK Upe3 MOAU3IBIHNTEN, CIIeIHUTE YCIYTH:
(a) TIaXXHM YCIYTH - IUIAXHU YaabpH, ME3JIOHTH, TTIOCTENIKH 3a IE3JIOHTH ,ChITTACHO OOSBEHH IIEHH, KOMTO HE MOTaT Jia
ce yBeIM4aBaT 3a CpPOKa Ha JAEHCTBHE HA KOHIIECHOHHUS JIOTOBOP, U JPYI'H IUIQKHU MPUHAUISKHOCTH, U3IOJI3BAHU OT
MIOCETUTETUTE Ha MOPCKHUS TIIaXK;
(6) cmopTHO- pa3BiIeKaTEIHH YCIYTH;
(B) ycayru B 3aBeieHHUS 32 OBP30 00CITyKBaHE;
(T) 3mpaBHU M peXaOMIUTAIMOHHH YCIIYTH;
(1) BOTHOATPAKIIMOHHU YCIYTH.
Criopen toroBopa 3a koHuecust Ainbena A/l mMa mpaBoTo J1a CKIF0YBa JI0OTOBOPH € TOAN3ITBIHNATEIH 32 OCUTYPsIBAHE HA TE€3U
ycnyrd. 3a JedcTBHATa W/HIH Oe3/eCTBUATa HA MOIU3IIBIHUTENINTE MY, KOHIIECHOHEPHT HOCH OTTOBOPHOCT KaToO 3a CBOU
JIECTBUSA W/ Wian O0e31eCTBU.
KoHnecnonepbT Ma clieTHUTE 33 bJDKCHUS:
(2) ma ocurypu cBoOOIeH U Oe3MIaTeH JOCTHI Ha BCHUKH JIWIIA JI0 TIJIa)KHATA UBUIIA,
(6) ma ocurypu ciacUTeNnu U MEIUITMHCKH YCIYTH Ha IJIaxa;
(B) obe3omacsiBaHe Ha MpHUIIEKaIIaTa Ha 00EKTa Ha KOHIIECHs akBaTopus ¢ muprHa 200 M;
(T) caHUTAapHO-XUTHEHHO MOAIBPIKAHE;

() ona3BaHe Ha OOLICCTBEHUS e,
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(e) Ja 0ﬂ06pHBa IMMPOCKTHU 3a NMPEMECTBACMU 00eKTH U APYTU CbOPBIKCHUSA HaA IJIaXKa, CLFHacyBaﬁKH ' CbC CbOTBCTHUTC

Biactu. J[a He M3BBPIIBA U Ja HE JOMyCKa W3BHPIIBAHEC HA HE3aKOHHO CTPOUTEIICTBO H/WJIM MOCTABSIHE Ha HEOMOOpEeHU

IIpeMeCcTBaeMHU O0CKTH U ChOPHKEHIS BBPXY O0CKTa Ha KOHIIECHS U IPHIIeKaIaTa My akBaTOPHS;

(k) a M3BBPIIBA OE3YCIIOBHO, TOYHO M B CPOK ABDKUMUTE KOHIIECHOHHH TUIAIIAHHUS;

(3) 3acTpaxoBa aKTHBHTE, IIPEIMET Ha KOHIICCHOHHUS JI0TOBOP;

(n) ma HE yBpekIa OKOJIHATA Cpena

(#1) na ocurypsiBa OaHKOBA rapaHIIKs 33 U3MIBIHCHUE HAa TOJUITHOTO KOHIIECHOHHO Bh3HArpaXaeHue B pazmep Ha 50% ot
JIBIKUMOTO KOHIIGCHOHHO BB3HArpakJIcHHe 3a mpeaxojaHara rojuHa ¢ BkmoueH J[JIC, xakto rapanius 3a J100po
U3MBIIHCHUE HAa OCTAHAJUTE 3aJbJDKCHUS MO JOroBopa B pasmep Ha 30% OT IBIKMMOTO KOHIICCHOHHO BBh3HATPAXKICHUC 32
npeaxonHata roauna ¢ BrmoueH JIJIC. [NapaHiuute ce mpemnocTaBaT B CPok 10 31 JeKeMBpH Ha TOAMHATA, MPEAXOXKAAIIA
oOesreyaBaHaTa JOTOBOpHA TOJWHA W Ca CBC CPOK Ha BaIMAHOCT Mo 31 sHyapw Ha TOAWHATA, ClieABama oOe3ledeHaTa
JIOTOBOpPHA Ha ClIeABAIIaTa TOANHA.
JloroBopsT MOXe Aa OBbe MpeKpaTeH mpean KpalHaTa JaTa Mo B3aUMHO ChIJIacHe Ha JBETEC CTPAHM KaTO BCAKA €IHA MOXKE
Jla TIPEIUIOKH Ha JpyraTa IPEKpaTsBaHE IO B3aMMHO CHIVIACHE, KAKTO W €THOCTPAHHO OT CTpaHa Ha KOHIENEHTa IIPHU
CUCTEMHO HCUSIMBJIHCHHUC HA 3aABJDKCHUATA IO JOTOBOP OT CTpaHa Ha KOHICCMOHEPA, YBCIMYAaBAHC Ha HEHUTC Ha Yaabp U
LIE3JIOHT.
JloroBop®T 3a KOHIIECHs 32 MOpckH Mmaxk KpaneBo-ceBep e ckimoueH Ha 16 ampuit 2021 1. 3a mepuoj ot 15 roauHu.
Crnopen To3u qorosopu Andena AJl Ma clieIHUTE MPaBa U 3aIbJIKCHUS:
[IpaBa Ha KoHmecnonepa: 1a mpeaocTaBs BB3ME3IHO - CaM MK Ype3 IMOIU3ITBIHUTE, CICTHATE YCIYTH:

(a) WTaXXHW YCITYTH - IDIaKHU YaIbpH, IIC3IOHTH, IOCTENKH 32 IIE3JI0HTH ,ChITIACHO 00sSBEHH IIEHH, KOUTO HE MOTaT Ja

ce YBeNIMYaBaT 3a CPOKA Ha JCHCTBHE Ha KOHIICCHOHHHWS JOTOBOP, M APYTH IUIAKHU TPUHAUICKHOCTH, M3IIOI3BAHH OT

MTOCETUTEIUTE Ha MOPCKUS TLIAXK;

(0) cnopTHO- pa3BlICKATECIHH YCIYTH;

(B) ycayru B 3aBeieHuUS 3a OBP30 00CTyKBaHE;

(T) 3mpaBHU M peXaOMIUTAIMOHHH YCIIYTH;

() BOTHOATPAKIIMOHHH YCIYTH.
Criopen moroBopa 3a KoHmecus: Anoera AJ] nMa mpaBoTo Jja CKITFOYBA JOTOBOPH C MOAM3ITBIHATENHN 32 OCUTYPSIBAHE HA TE3U
ycryru. 3a neficTBusATa W/ Oe3AeHCTBUATA Ha MOMU3MBIHUTEINTE MY, KOHIIECHOHEPHT HOCH OTTOBOPHOCT KaTo 3a CBOU
IECTBUSA W/ Wian O0e31eCTBUA.
KOHHCCI/IOHep'I)T nuMa CJICAHUTEC 3a1bJDKCHUA:

(a) ma ocurypu cBo6OIeH U Oe3IIaTeH AOCTHI Ha BCUYKH JIMIIA J0 TUTaKHATA MBHIIA;

(6) ma ocurypu ciacCHUTENu U METUITMHCKH YCIYTH Ha IMJIaxa;

(B) obe3omacsiBaHe Ha MpuUIIEKaIlaTa Ha 00EKTa Ha KOHIECHs akBaTopus ¢ mupuHa 200 M;

(T) caHUTapHO-XUTUEHHO TOAIbPIKAHE;

(1) orazBaHe Ha OOIIECTBEHNUS Pesl;

(e) ma omo0OpsiBa MPOCKTH 33 MPEMECTBACMH O0EKTH U IPYTH CHOPHKEHHS HA TUIaXa, ChIIaCyBalKu I'M CbC ChOTBETHUTE

Biactd. Jla He M3BBPIIBA U Ja HE JOIyCKA W3BHPIIBAHE HA HE3aKOHHO CTPOUTEIICTBO H/WIIH IIOCTAaBSIHE Ha HEOOOpeHU

peEMECTBACMU O6CKTI/I 1 CbOPBIKEHUA BHPXY 06eKTa Ha KOHIICCHUA U MpUJICKallaTa My aKBaTOpHﬂ;

(k) 1a M3BBpPIIBA OE3YCIIOBHO, TOYHO U B CPOK ABDKUMUTE KOHIIECHOHHH IUTAIIaHUS;

(3) 3acTpaxoBa akKTUBHTE, IPEIAMET Ha KOHIIECUOHHUS JOTOBOD;

(1) 1a He yBpe’K/1a OKOJIHATA CPeaa
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(#) na ocurypsiBa 6aHKOBa rapaHiysl 3a U3IBJIHEHNE Ha TOJUIIHOTO KOHLECHOHHO Bb3HarpaxziaeHnue B pasmep Ha 100%

OT IBJDKMMOTO KOHIIECHOHHO BB3HarpakJcHHE 3a mpenxopnata roauHa c¢ BkiaroueH J[JIC, kakro rapanHmus 3a J00po
W3ITBJIHEHUE Ha OCTAHAJUTE 3aIbJDKEHIS MO JOTOBOpa B pazMep Ha 50% OT ABIDKUMOTO KOHIIECHOHHO BB3HATPAKICHHE 3a
npenxonHara roguHa ¢ BrmodeH JIJIC. [Napanmunte ce mpemocTaBsAT B Cpok 10 31 meKeMBpH Ha TOAWHATA, MPEAXOXKAaIna
oOesreyaBaHaTa JOTOBOpHA TOJWHA W Ca ChC CPOK Ha BaXMTHOCT Mo 31 sHyapw Ha TOAWHATA, ClleABaIIa obe3rmeueHara
JIOTOBOPHA Ha CJIEABAIIATA TOIMHA.
JloroBopsT MOXe Aa ObJe MPEeKpaTeH Mpeau KpalHaTa JaTa Mo B3aUMHO ChIJIacue Ha JBETEC CTPAHM KaTO BCSKA CIHA MOXKE
Jla TMpEeAJIOKUA Ha Jpyrara NpekpaTsBaHe MO B3aMMHO ChIVIACHE, KAKTO M €JHOCTPAHHO OT CTpaHa Ha KOHIEAEHTa MpHU
CHUCTEMHO HEU3ITbJIHEHHE Ha 3aJbJDKEHUATA MO JIOTOBOP OT CTpaHa Ha KOHLIECHOHEPA, YBEJIMUaBaHE Ha IIEHUTE Ha Yaibp U
IIE3JIOHT.
Konmecusta 3a MuUHEepaIHU H3BOP € omnrcana Ha 22 tonu 1998 r. 3a mepuox ot 25 roauHw.
Criopen noroBopa, JIpyxecTBOTO WMa MPaBOTO Jla M3IIOJI3Ba H3BOPA 3a CHAOIsIBaHE Ha KypopTa C BOAA OT MHHEPATHUTE BOIU
1o 2,000,000 xkyOuaHE MeTpa ronuirHo. KOHIIECHOHHNUTE TaKCH Ce N3YUCIIABAT 10 CICTHIS HAYHH:

(a) emHOKpATHO, IIpH MOTyYaBaHE Ha KOHIIECHOHHUTE TIpaBa

(0) roauiIHa BHOCKA, M3YKCIICHA Ha 0a3aTra Ha peajHO MOJI3BAHOTO KOJIMYECTBO MHUHEpAJHA BOJA U IICHATA HA CIUH
KyOHK, HO HE mo-Mayiko oT 80% OT MpeI0CTaBeHHUS PECYPC U € IBDKAMA Ha YETHPHU TOTUIITHU BHOCKH.
KoHniecuonepsT HAMa MPaBoOTO J1a MPEXBBPIIS MpaBaTa U 3abJKSHHSTA [0 IOTOBOpa HA TPETH JIMIA U € 3aIBJDKEH J1a Clla3Ba
CBOTBCTHUTEC CKOJIOTUYHHU HOpMI/I.
KonmecnoHepsT ce 3apiKaBa Ja OCUTYPH MapuyeH Aeno3uT a0 30 sHyapH BesKa TOJUHA, KaTO TapaHIUs 32 U3MTBIHCHHAE Ha
(UHAHCOBHUTE CH 3aIBDKEHHUS II0 JOTOBOpAa, KOMTO C€ paBHABAT Ha €JHA YECTBBPT OT MHHAIOTOAWIIHATA Takca. B
norreitHeHHE, 10% OT ToAnIIHAaTa Takca TPsAOBa 1a ce BHECE 10 CrieaiiHa 0aHKOBa CMETKa KaTo TapaHIis 38 H3ITBIHCHUETO
Ha 3abJDKeHHsITa Ha J[py>KeCTBOTO 3a Oma3BaHe Ha OKOJIHATA cpefia.
JIoroBOpPBT 3a KOHIIECHUS HE TPEANoara peKOHCTPYKIIUS, MOT00OPCHHUS HIH PCHOBUPAHE HA aKTHBHUTE.
JloroBopbsT MOXe na Oblie TpekpaTeH NpeAu KpaiHaTa Jara Mo B3aUMHO ChIilacue, MPU HM3BBHPEIHU OOCTOSTEICTBA,
HCU3ILIAIIaHC Ha KOHIICCHMOHHATa TakKca, O6${B${BaHe B HECBCTOATCIIHOCT WM JIMKBHAAUUA Ha KOHHCCI/IOHepa NJIn )IpyI‘I/I

00CTOSTENCTBA IOCOYCHHU B 3aKOHA 32 KOHIECCUUTE.
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35. CBbP3AHMU JIMLIA U CAEJKU CbC CBbP3AHU JIMLIA

CJ'IC)IHI/ITC OpeaArnpudaTd Ca CBBpP3aHU JHMLAa 3a JAPYKECTBOTO YPE3 MNPSAKO UM KOCBCHO IIPUTCIKAHHUC Ha KOHTPOJI U

3Ha4nTEIHO BimsiHue 3a 2022 u 2021 roauna:

CBbp3aHu Juna Bua Ha cebp3aHocT
Anbena Xonauur Al [Ipeanpusitue maiika
Anbena typ EAJ] JbiepHo npeanpustue
Axtus CUIT EOOJ] JpmepHo npeanpustie
Ipumopcko kny6 EAJ] JpmepHo npeanpustie
Bsinata naryna EAJ] JpmepHo npeanpustie
Busut boarapus EOO/l, PymbHus JpmepHo npeanpustie
Exoarpo Al JblepHo npeanpusTie
Exoctpoit A/l JbluepHo npeanpusTue
WnTepckait AL [biuepHo npennpustue
Menumackn eHTsp Mennka Anoena EAJL JbiuepHo npeanpustue
[eprreryym mobmre BI' AJ] JpmiepHO npeAnpusTre
Tuxus kb1 AL Jb1iepHo npeanpustue
®namunro typc EOO/, I'epmanus [b1iepHo npeanpusTie
Xoren ne Mack AJl, Anzep, lIBeiinapus Jb1epHo npennpusTue
Crnenmanu3upana OOJHHIA 32 peXaOnUIuTaLus JbiiepHo npennpusitue
Menauka Anbena EOOJT

Anbena ABrotpanc AJ] JbiiepHo npeanpusitue
Anda xorcynt 2000 EOO/] JIblIepHO TpeAnpHUsITHE
Axtonon puzopT EAJ] JpmepHo npeanpustue
Wnmuc AL Jb1iepHo npeanpustue
BonocnabasBane u kananmmsanus YepHo mope EOOJ]  [IpmepHoO mpeanpusiTie
3npaBHo yupexaenne Mennka Anbena AJl ACOIMUPAHO NPEANIPUSITHE
Bpscr 1 AL ACOIMUPAHO NPEANIPUSITHE

HpyxecTBa moJx KOHTpojia Ha KIO4OB yrpaBieHcku nepcoHan ca En Lxku A AJl, TK — XOJI A, Koonepamus
CunaukanHa B3auMo3acTpaxoBarenHa koomneparus — CuB3K, Cnopyxenne KHCB, IIOK [losepue AJl, Buroma nHXeHepHHT
2000 OO/I.

OC'BH.[eCTBCHI/I Ca CJICAHUTC CACIKHN CbC CBBbP3aHU JIUIA:

IMoxynku OT CBBP3aHH JHIIA 30 cent 22 30 cent 21
BGN '000 BGN '000
vwepnu npeonpuamus
Exoctpoit Al 506 59
Anb6ena typ EAJl 1043 434
Exoarpo AZl 209 715
WnTepckait A/l 3 1
Anbena ABrotpanc A/l 658 422
Tuxus kb1 A/] 6 5
Bsnara naryna EAJ] 7 21
MenunuHcku neHTsp Menuka Anbena EAJ] 117 132
IIpumopcko xiry6 EAJT 1
Iepneryym mobuie bI' AJT 41 8
/Jlpyeu npeonpusamus noo o6uy KOHmMpPoO
Bpscr I AL 483 21
O6mo 3074 1818
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IIponaxk0u Ha CBBpP3aHM JIHLA 30 cenr 22 30 cent 21
BGN '000 BGN "000
Jvwepnu npeonpuamus
Anbena typ EAJl 26 611 20 341
®namunro Typc EOO/] 5254 3440
Exoarpo Al 79 132
Mepummackn neHTsp Mennka Anbena EAJ] 1
[epreryym mobme BI' A/l 1294 8
Ipmmopcko kryd EAJT 27 58
WnTepckait Al 14 14
Anbena ABrotpanc A/l 1 1
bsanara naryna EAJ] 142 104
Tuxus kpT AJ] 95 169
Axronon Puzopt EAJ] 39
CBP Menuka Andena EOO/] 114 56
O06mo 33632 24 362
IIpenocraBeHn aBaHCH: 30 cent 22 30 cent 21
BGN’000 BGN’000
JIvwepnu npeonpusamusn
Exo arpo A/l 113 92
Exoctpoit Al 85 7
MII Menuka Anbena EOOJL 27 -
Bpsct I AL 57 -
Oo1mo 282 99
IpenocraBeHu 3aeMu 30 cent 22 30 cent 21
BGN '000 BGN '000
vuwepnu npeonpuamus
Xoren ne Mack AJ] 107 103
Wnuc AJ] 33
Bsnara naryna EAJ] 22 958
Ou3HUecKy TUIa 2 10
Of1mo 109 23104
Mony4yenu 3aemMmu 30 cent 22 30 cent 21
BGN '000 BGN *000

vuwepnu npeonpuamusn
Tuxus kbT AJl 1200 -

(011311 (1) 1200 -
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IIpuxoau oT JIMXBH 110 3a¢MH 30 cenr 22 30 cent 21
BGN '000 BGN '000
Hvuwepuu npeonpuamus
Bsnara naryna AJ] 481 505
Xoten ge Mack Al 50
MII Menuka Andena EOOJ] 1 2
DU3NYECKH TULA 1
Anbena ABrotpanc A/l 3 8
O6mo 485 566
Bb3cTaHOBEHHU NPEJOCTABEHU 3a¢MH U ICNO3UTH 30 cent 22 30 cent 21
BGN '000 BGN '000
vuepnu npeonpuamusn
Xoren ae Mack AJ] 99
Anbena ABrotpanc AJl 220 150
duznuecku auna 9 8
O6mo 229 257
IIpuxonu oT AAI0BH y4aCTHA 30 cenrt 22 30 cent 21
BGN '000 BGN '000
Hvuwepuu npeonpuamusa -
Anbena typ EAJ] 177 -
Anbena ABtotpanc AJl 864 -
Wmuc AJT 432
Anda korcynt EOOJ] 30 300
Oo1mo 1503 300

36. YIIPABJIEHUE HA ®UHAHCOBUS PUCK

ITpn ochuiecTBsIBaHE HA CBOSATA TEKyIa, MHBECTHIMOHHA W (MHAHCOBA JIEHHOCT, [Ipy’KECTBOTO € M3JIOKEHO Ha CIICAHUTE
(bMHAHCOBH PUCKOBE!

. erI[I/ITeH PUCK: BB3MOXHOCTTA JJIBXXHUK Aa HE U3IJIATH AbJDKMMAaTa CyMa — HU3LAJI0 WM YaCTUYHO — WJIM Ja HE T'0
M3IUIATH CBOEBPEMEHHO, MPEIU3BUKBANKY IO TO3W HauWH 3ary6a 3a J{py»kecTBoTo;

. .HI/IKBI/II[EH PUCK: PUCKBT KOMIIAHUATA da HAMA WK Jla HE € B CbCTOAHUEC Oa HabOaBu MnmapuyHu Cpe€AcTBa, KOrato ca
HEOOXOAMMH U ITOpaJiv TOBA JIa CPELIHe TPYIHOCTH NP W3IBIHEHUE Ha CBOMTE (PMHAHCOBHU 3a/IBIDKCHHUS;

«  IlazapeH puCK: PHCKBT OIpezeseH (PMHAHCOB MHCTPYMEHT Ja IPEThPIH KojeOaHus M0 OTHOILICHHE Ha CIpaBeIuBaTa
CTOMHOCT WJIM Ha OBJEIINTE MapUYHU IOTOLM B pe3yiTaT Ha KoJieObaHMs Ha mazapHuTe LeHu. BewimHocT [pyskecTBoTo €
U3JI0KEHO HA TPU KOMIIOHEHTA Ha Ma3apHUs PUCK:

- JIuxBeH puck;

- BanyreH puck;

- Puck ot IIpoMsAHa B I€HATa HA CcOOCTBEHHUS KalmuTall.
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3a e(l)eKTI/IBHO YyIipaBJICHUEC Ha TE€3U PUCKOBCE, CobBera Ha JAUPCKTOPUTE € O,Z[O6pI/IJ'I CHCIII/I(I)I/I"IHI/I CTpaTeruu 3a MCHU’KMBHT

Ha (UHAHCOBHUS PUCK, KOUTO ca B CHOTBETCTBUE C KOpHOpaTUBHUTE Iieii. OCHOBHUTE HACOKH Ha TE3H CTPATErHU ONPEAEIIST
KPaTKOCPOYHHUTE U IBITOCPOYHHUTE LEIH U ICHCTBHS, KOUTO TPsOBa /a ce MpeanpHueMar, 3a 1a ce YIpaBisiBaT (PMHAHCOBUTE
PHCKOBE, TIpe]] KOUTO € M3NPaBeHo JIpyKecTBOTO.

OCHOBHHUTE HACOKH HA MOJMTHKATA [0 OTHOIICHNE HA (MHAHCOBHUTE PUCKOBE Ca CICTHHUTE:

* MuHNMU3UpaHE HA JINXBEHUS PUCK, BATyTHHUS PUCK M IICHOBUS PHCK 32 BCUYKH BHJIOBE CICIIKH;

* MaxkcuManHO H3MOI3BaHE Ha ,,eCTECTBEHOTO XEMKHpaHe”, IPU KOETO B MaKCHUMajlHa BB3MOXKHA CTEIEH Ce 3ajara Ha
€CTECTBEHOTO NpHXBalllaHe Ha MPOAAXOH, Pa3Xxoau, NBDKUMH CYMH M B3€MaHMs, NPEU3YUCICHH B CHOTBETHATa BaJyTa,
BCJIEJCTBHE Ha KOETO C€ Hajara IpujaraHe Ha CTpaTeTHUH Ha XePKUpPaHe caMo 3a cajjara B npeBumeHue. ChlaTa cTpaTerus
ce MpuJiara ¥ o OTHOILIEHUE Ha JIMXBEHUSI PHCK;

* BHenpsiBaHe Ha AepPUBATHBYU WM APYTHU MOJOOHN MHCTPYMEHTH €ANHCTBEHO 32 IIETNTE HA XEDKUPAHE;

* Bcuuky JeHOCTH O ympaBiieHne Ha (PMHAHCOBUS PHUCK CE OCBIIECTBIBAT M KOHTPOJIHMPAT HA LIEHTPAIHO HHUBO;

* Bewnukwm neitHocTH 1O ynpaBieHne Ha (PMHAHCOBHS PUCK C€ OCBIIECTBSIBAT HA pasyMHa M IOCIEI0OBAaTEIHA OCHOBA M IIPH

CIIa3BaHC Ha HaI>'I-Z[O6pPITe na3apHU NPaKTHUKU.

Jpy’xecTBOTO MOXKE€ J1a MHBECTHpa B aKIMU WIH IPYTH MOJOOHM MHCTPYMEHTH CaMO B Cilydaif, ye € HajHlle BpeMeHHa

JIOMTBJIHUTEITHA TMKBUIHOCT, KaTO 38 BCUYKH MMOJOOHH CJCIKU ¢ He00X0auMo paspeiieHie oT ChBeTa Ha JUPCKTOPHUTE.

ITo-nmony ca onucasu pa3IMYHUTE BUJIOBE PUCKOBE HA KOUTO € U3JI0KEHO APYKECTBOTO IIPU OCHILECTBABAHE HA ThPrOBCKUTE
My OIEPALMU KAKTO U BB3IPUETUAT NIOAX0/ IIPU yNIPABICHUETO HA TE€3H PUCKOBE.

BauyreH puck

ﬂpy)KCCTBOTO HC € HU3JIOKCHO Ha CBHHIICCTBCH BAJYTCH PHCK, 3alIOTO OCHOBHO HCTOBHUTC OnNcpalunl M CACIKH Ca

JACHOMUWHHUPAHU B 6Lnrapc1<1/1 JIeBa W/WIIN €BPO, JOKOJKOTO MOCICAHOTO € C (1)I/IKCI/IpaH KypcC COpsIMO JICBa IO 3aKOH.

IlenoBu puck

LlenoBara nosnutrka e QYHKUHS OT cleqHHUTEe (akTOpH — CTPYKTYpa Ha Pa3XoAWTe, LIEHW Ha KOHKYPEHTH U MOKyNaTeiIHa
BB3MOXKHOCT Ha MOTPEOUTENHTE, PEryJaTOpHH pPeXHMH. J[pyXKecTBOTO mpmiara I'bBKaBa (UpMeEHa cTpaTerus C Iel
MoJABpKaHe Ha ONTHMAJHO HHMBO Ha pa3XoJuTe, paslIMpsSBaHE Ha HOMEHKJIATypaTa Ha NPOXYKTHTE M YCIYTHTe U

NOAABPIKAHE HAa IMa3apHU U KOHKYPCHTHH LICHOBU paBHUIIIA.

Kpeaurten puck
KpenutHuAT puck € OCHOBHO PUCKBT, IIPH KOWTO KIMEHTHUTE M JPYTUTE€ KOHTPAreHTH Ha JPYXECTBOTO HsAMa Ja ObaaT B
CbCTOSHUC J1a U3ILIATAT U3LAI0 U B 00HYaiHO npEeABUACHUTE CPOKOBE ABIDKUMUTE OT TAX CyMHU IO 3a€MH, TBbPIrOBCKU U

JIpYrd B3eMaHUsl.

OcHOBHUTE (I)I/IHaHCOBI/I AKTUBU Ha APYKECCTBOTO HOCUTEIHN HAa KPEAUTCH PUCK Ca INapUIHU CPEACTBA B 0OaHKOBH CMETKU

(TeKyH_U/I JIGHOSI/ITI/I), B3€MAaHUA 110 MPEIAOCTABEHU 3a€MU, B3CMAHUA OT KIIMCHTH U APYT'U KPATKOCPOYHU B3CMaHUA.

3a OrpaHn4aBaHC Ha KPCAWTHHUA PUCK IO TEKyHIXM W CPOYHHU JACTIO3UTHU B 6aHKI/I, JAPYKECTBOTO € BBIIPUCIIO MOJIUTHKA Ja
pasnpeaciia 1 UHBECTUpa CBO60HHI/IT€ CHU NapuiHUu CpeACTBA B pa3IMUHU (bl/IHaHCOBI/I HWHCTUTYLIUU B B’LJ’IFapI/IH, C BHCOKa

penyranuusa U Jo0Ka3aH CTaOUIUTET.

Ilpy)KCCTBOTO HE NPEAOoCTaBd KPEAUTHU NIEPHUOJN HA KIIMCHTUTC CH. TI'onsama gact ot TYPUCTHUCCKUTE YCIIYT U HAECMUTE CC

npenmiamar. J[py>kecTBOTO IpeIocTaBs 3a€MH OCHOBHO Ha CBBP3aHM JIMIA, KATO C€ M3MCKBAT M CHOTBETHUTE 00E3MEUCHUS —
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3aIl1MCHy Ha 3aIll0BC W/WIIM UIOTEKH Ha HCABUXXKWMH UMOTH B 3aBUCHUMOCT OT B3aUMOOTHOIIICHHUATA Ha Z[py)KGCTBOTO C Jnara. B

JlpyXecTBOTO HsMa 3HAYMTENIHA KOHLEHTpAlMs Ha KPEJUTEH PHUCK. PHKOBOICTBOTO HE OdakBa 3aryOu, B CIICICTBHE Ha
HEW3ITbIHEHHE Ha 3aJbJDKCHMSTA Ha CBOMTE KOHTpAreHTH. [IpyXeCTBOTO MMa H3rpaJicHa IOJIUTHKA, KOSITO OrpaHHYaBa
pa3Mepa Ha KpeJuTHaTa eKCIO3UIMA KbM OTACTHA (PMHAHCOBA MHCTUTYIMSA. MakcuMallHaTa eKCIO3UINS Ha KPEJUTCH PHUCK €

OanaHcoBaTa CTOWHOCT Ha (PHHAHCOBHTE aKTHUBH.

JIMKBHIEH PHCK

JIMKBUIHUAT PUCK CE M3pa3siBa B HEraTHBHATA CUTYalls APYKECTBOTO Aa HE OBbJC B ChCTOSHHE @ MOCPEIIHEe Oe3yCIOBHO
BCHYKHM CBOM 3aJbJDKCHHUSI CBIJIACHO TEXHHsA mMaaex. To MOpoBekJa KOHCEPBATHBHA MOJNUTHKA MO YMOPaBICHHE HA
JMKBUIHOCTTA, YPE3 KOSATO MOCTOSHHO TMONABPIKA ONTHMAJCH JUKBUICH 3arac MapHyHU CPEACTBA 3a 100pa CrOoCOOHOCT 3a
(¢uHaHCHpaHe HA CTOIAHCKaTa CH AEHHOCT. JIpy»KecTBOTO IeHepupa M pasliojiara ¢ JOCTaThYHO COOCTBEHH OOOPOTHH
cpencrBa. Tekylo MaTypUTETHT M CBOCBPEMEHHOTO OCBIIECTBABAHE HA IUIALIAHHATA CE CIEAU OT (PMHAHCOBHS OTHEN KaTo
ce MmoAnbpKa exeAHeBHa MHGOpManus 3a HAIMYHUTE NApUYHH CPEICTBA M NPENCTOAIIMTE IUIamiaHusi. 3a CBOOOIHUTE

cpeacTBa ce 0OMHCIIA KPaTKOCPOYHO HHBECTHUPAHE MPH Hal-I00pH JINXBEHH PAaBHHIIIA.

Puck Ha JINXBeHO-00BbpP3aHUTE NAPUYHUTE MOTOLHU

JIuxBeHUAT puck 3a J[py*KecTBOTO BB3HHUKBA OT MOIY4YEHHUTE ABITOCPOYHM 3a€MH. 3aeMHUTE C IJIABAIIN JUXBEHH MPOICHTH
n3narat J{py>xecTBOTO Ha JIMXBEH PHUCK, CBbpP3aH C M3MEHEHHE Ha ObJelIUTe MAPUYHM MOTOLH. 3aeMHUTE C (UKCHUpaHU
JIMXBEHU TPOICHTH M3iarat JIpy>KecTBOTO Ha JIMXBEH PUCK, CBBP3aH ¢ KoJeOaHus NMpH OBACIIO ONpEeIsTHE Ha CIPABENIUBH
CTOMHOCTH. 3a Ja XeMKHpa Te3W PUCKOBE, JIpyKeCTBOTO M3IOI3BAa AEPUBATUBU M JPYTH XEMKHUPAIIM HHCTPYMEHTH -
XeIPKUpaHe Ha TTapHdCH ITOTOK.

[Monutukara Ha JIpyXecTBOTO € Ja CKJIIOYBA JIOTOBOPH 3a 3a€M IIPH JIMXBEH NPOLEHT, (UKCUpaH KbM IMa3apHHUsi U
€KCIIO3UIIUUTE CE€ CIEIST PEryJIipHO.

HannuHocTuTe 1o 0e3cpoyHM JErno3uTH B OaHKOBU CMETKH CE OJIMXBSBAT Ha 0a3a Ha oduIMaIHO 00sBeHUTE (PUKCUpaHU
JUXBEHH HMBAa OT CHOTBETHAaTa 0aHKAa M MPUXOAMWTE OT TAX Ca HECHIIECTBEHHW MO pa3Mep. JIMXBEHHM HMBA IO TO3U THII
JIETIO3UTH HE Ca JUPEKTHO OOBBP3aHU C Ma3apHM JIMXBEHW WHJIEKCH HO CBHIIEBPEMEHHO MOraT Ja ObAaT eIHOCTPaHHO
IIPOMEHEHH OT OaHKaTa-KOHTPAreHT B CJIEICTBHE Ha MPOMEHHUTE Ha rasapa. [lopany ToBa Te3n AENO3UTH ca TPETUPAHH KAaTO
(hMHAHCOBM aKTHBHU C IPOMEHJIMB JIMXBEH MPOLIEHT.

PBHKOBOJICTBOTO HA APYKECTBOTO TEKYIO HAOII01aBa M aHAJIM3UPA HETOBATa EKCIIO3MIUS CIIPSIMO IIPOMEHHTE B JINXBEHHUTE
paBHuma. Ilopagum Hamm4ueTo HAa M3BECTHA KOHIIGHTPALMS HA JIMXBEH PHCK C€ CHUMYJIHMpAT pasziIHMYHH CICHApHUHU Ha
pedrHaHCHpaHe, TOAHOBSBaHE Ha CHIIECTBYBAIIM MO3WIMH, aJTEPHATHMBHO (UHAaHCUpaHe M xemkupaHe. Ha 0aza Te3u

ClIeHapUH ce u3MepBa U eheKTa BbpXy (UHAHCOBUS PEe3yNTaT U COOCTBEHUS KaluTaj MPU MPOMSIHA Ha JTUXBEHHUS TIPOIIEHT.

YrpasiieHne HA KAUTAJTOBUA PUCK

C ympaBieHHETO Ha KalKuTajla Ipy>KECTBOTO LIEJ Jla Ch3/1aBa M MOAIbprka BE3MOXXHOCTH TO Jia POJIBIDKY J1a pyHKIMOHMpa
KaTo JIEWCTBAIIO NPEANPUATHE U Ja OCUT'YpsiBa ChOTBETHATA BH3BPHIIAEMOCT Ha HHBECTHPAHUTE CPEJCTBA HA COOCTBEHHKA
U CTOIIAHCKU T10JI3U Ha JIPYTUTE 3aMHTEPECOBAHM JIMIAa ¥ yYacTHHUIM B HETOBHS OM3HEC.

Jlpy’kecTBOTO yIpaBisiBa KalluTajJoBaTa CH CTPYKTypa U IPaBH KOPEKIMH B HES C OIJIeJ Ha MPOMEHUTE B HKOHOMUYECKHUTE
ycnoBusl. 3a MOAABbPKAHE WM KOPUTHpPAHE Ha KaluTajgoBaTa CTPYKTypa JpyKecTBOTO MOXKE Ja KOpUTHpa IUIALIaHETO Ha

JUBUICHTU HA aKITUOHEPUTE, BB3BPHIIACMOCTTA BbPXY KalluTajla Ha aKHMOHEPUTE NI EMUCHUATA HA HOBU aKIIUH.
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3a NepuoaAbT, NPUKIIOYBAIL] Ha 30 CCITEMBpU 2022 r. usima IMMPOMCHHU B HECJIUTEC, MOJUTUKATA WU MPOLUCCUTC 3a YIIPABJICHUC

Ha KaIliuTajia.

JIpyXecTBOTO KOHTpOJHpa KamuTanta Ha 0a3a Ha KOC(UIMEHT Ha 3a[TBXKHIOCT. TOo3M KOE(IMEHT ce M3YHCIsIBA KaTo

HETHHUA OBJIT CE€ pasnacivi Ha 061].[1/15[ KanuTan. HeTHus mpir ce m3duciasBa KaTto OT o6mme 3aCMH (BKJI}O‘JBaIHI/I ,» TEKYIII 1

HETeKYyIIH 3aeMH”’, KakTO ca TOKa3aHH B OT4YeTa 32 (PUHAHCOBOTO CBHCTOSHUE) C€ NPUCIATHAT MApHUTE M TApHIHUTE

ekBrBajIeHTH. OOLIMAT KamuTal ce M3UHCIsIBa KaToO ,,COOCTBEHHS KamuTai , KaKTO € MOKa3aH B OT4YeTa 3a (PMHAHCOBOTO

CBbCTOsSHUC, CC c1;6epe ¢ HeTHMS IbJr. HuBaTa Ha 3a1TbXKHSJIOCT KbM 30 CCNTEMBpPH Ca KaKTO CJic/IBa:

30.09.2022 31.12.2021

BGN’000 BGN’000

OO01110 3a€MH U JIN3UHT 82 790 82 899
HamaieHu c:mapnyHu cpeacTBa U MapuuHu CKBUBAJICHTH (5 008) (6 122)
Heren anar 77782 76 777
001110 cOOCTBEH KANUTAJI 484 062 480 601
O01110 KAMUTAJI 561 844 557 378
CLoTHOLIIEHNE HA 32T BKHAJIOCT 14% 14%

37.CbBUTUSI CJIE] KPASI HA OTYETHUS INIEPUO/

CJ'IGI[ Kpas Ha OTUCTHHSA IIEPUOJ HE Ca HACTHIINIIN CL6I/ITI/I$I, KOUTO [1a OKa3BaT ChUICCTBCHO BJIUAHUC BBPXY (1)I/IHaHCOBOTO n

HUMYIIECTBCHOTO CbCTOAHNUEC HA APYKECTBOTO.
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